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USTICE, and not generosity, must be the watchword of 
the fire insurance company adjuster. He must always 
bear in mind that his duty is to adjust losses exactly in 
accordance with the contract subsisting between his employer 
(the insurance company) and the insured, and that he is not 
employed to be liberal and generous with other people’s money, 
but merely to arrive at the just debts of his company. As a 
usual thing the companies have about all they can do to make 
their premium receipts pay losses and expenses without ex- 
tending their expenditures into the realm of philanthropy. 
A learned New England lawyer, formerly a judge, is quoted 
as asserting that the fire insurance companies ought to pay ex- 
plosion losses at Lowell, Mass., “as a matter of business 
policy,’ even though such losses are especially excepted from 
the risks assumed by the companies. If the adjusters were to 
be governed by their sympathies instead of by the terms of 
the contracts under which the companies have accepted certain 
closely defined risks, a very large percentage of losses would 
prove to be total. However, justice is the rule, and few 
loss claimants can rightfully claim that they do not receive 
fair treatment at the hands of the legitimate fire insurance 
institutions. 





N this issue of THE Spectator will be found the “Suicide 
| Record of 1902,” compiled by that eminent statistician, 
Frederick L. Hoffman of the Prudential Insurance Company 
Mr. Hoffman has compiled this record for THE SPECTATOR 
annually for a number of years, and it forms the most valua- 
ble data obtainable on this subject. The statistics presented 
deal with fifty cities, and cover a population aggregating 
fourteen and one-half millions of persons. The figures show 
that suicide is on the increase in this country, the ratio to 
each 100,000 persons having risen from 16.6 in Ig0I to 17.0 
in 1902. In the fifty cities enumerated, 2500 persons took 
their own lives last year, equaling in number, as Mr. Hoff- 
man says, the population of a fair-sized country town. The 
increase in the number of suicides has been steady from 1890 
to 1902, covering the period under consideration, the ratio 
to each 100,000 being 12.0 in 1890 and 17.0 in 1902. St. 
Louis leads the list for the ten-year period with 1361 suicides, 
giving a ratio of 25.7, but New York (Manhattan and Bronx 
boroughs only included), had 3435 suicides with a ratio of 
21.2 per 100,000 of population. The French and German 
elements contributed more to the list of suicides than any 
other nationality. Mr. Hoffmann has made an exhaustive 
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study of this subject, of so much importance to life insurance 
companies, and the results as presented by him in this article 
will be found highly interesting from every point of view. 





URGLARS have been operating very extensively of late, 
scarcely a day passing that does not bring its record of 
their depredations. The recent arrest of a “gentleman 
burglar,” and his confessions of the numerous robberies he 
has perpetrated, indicate that private residences are readily 
accessible to the experienced burglar. This particular one 
made a specialty of entering from the roof the houses of 
wealthy residents who are away for the summer and had care- 
lessly left their houses unguarded. He gave a list of numer- 
ous residences he had robbed, and boasted of having carried 
off over $50,000 worth of silverware, jewelry, etc. He is 
only one of many who make a business of burglary, and the 
summer season is their harvest time. Country homes and 
city houses are all the same to them if there is a prospect of 
accumulating “loot” of any kind, and business places are 
raided as readily as unguarded residences. Burglary insur- 
ance may not suffice to prevent depredations of this character, 
but it will indemnify the victims for their losses. There are 
several strong, trustworthy companies that make a specialty 
of burglary insurance, and it would seem to be only a matter 
of common prudence that owners of portable property 
should secure the indemnity they offer. The cost of burglary 
insurance is a matter of small moment compared to the risk 
propertyowners take by not insuring when so many enter- 
prising house-breakers are about. 





PRACTICE which has grown with the expansion of 

the writing of surplus lines by foreign and domestic 
fire insurance companies, is that of requiring a warranty on 
the part of the insured (which warranty is incorporated in 
the policy contract), that the surplus line company’s policy 
is identical in form, risk and subject with that of some speci- 
fied British or American company, and that unless it is so 
maintained it will become void. Absolute concurrency is a 
very important matter to the company writing the surplus 
insurance, for in case of loss it expects, and sometimes ex- 
plicitly agrees, to follow the adjustment of the company named 
in the warranty. Without regard to the fact that the surplus 
line company usually secures a full rate while in most cases 
avoiding State taxes and the expense incident to the adjust- 
ment of losses, but looking at the matter impartially, simply 
as a contract between insurer and insured, there would seem 
to be no reasonable ground for a claim for damage by fire in 
a case in which such a warrant was contained in a policy 
and had been violated by either the intent or the carelessness 
of the insured. A suit was recently begun under such cir- 
cumstances as those cited, and a judicial decision upon this 
subject will be looked for with interest. 





HE insurance departments of New York and Ohio have 
T taken up the subject of burial insurance with the view 
to compel mutual assessment organizations transacting this 
line of business to comply with the insurance laws. The 
Attorney-General of New York is of the opinion that the busi- 
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curs in the Attorney-General’s views. There seems to be 
little use for a separate class of companies doing this busi- 
ness, as the strong industrial companies furnish what is sub- 
stantially burial insurance in a large number of cases. The 
claims of industrial companies are paid so promptly that the 
proceeds of policies are available at once, and the high stand- 
ing of these companies is a guarantee to interested parties 
that the funds will be forthcoming. There often appears to 
be a firm of undertakers at the back of the burial association, 
and this being the case it is clear that the object of the asso- 
ciation is not to furnish indemnity against a contingency, but 
to establish a system for collecting money in advance for the 
undertakers in order that whenever a death occurs they may 
be able to reap a rich harvest by forcing upon their patrons 
an expensive funeral. The form of contract issued by the 
National Co-operative Burial Association of Olean, N. Y., is 
a fair sample of this kind of insurance. It stipulates that 
“on payment of twelve cents on the issuance of the contract 
and twelve cents when a fellow associate dies, the association 
agrees to furnish each” with the necessary attendance, casket, 
direction, equipment and all the essentials of a burial, and 
to expend upon such burial the sum of $100. The C. L. 
Barrett Company were the organizers of this association and 
were its “official undertakers.’”’ Justice Herrick hela that this 
is insurance and that the company was doing an unlawful 
business in not having complied with the insurance laws. 
Any honestly managed system for providing money to defray 
the expenses incident to death is a laudable practice, but 
there is reason to doubt if many of the assessment burial 
associations promoted by undertakers can stand official scru- 
tiny. 





OMETHING like a year ago P. B. Armstrong, after 
several years of retirement from the insurance field, 
came to the front again with a specially devised scheme for an 
insurance company that should interest all classes of persons 
requiring large insurances in the country, and make of them 
virtually interinsurers of each others’ property. Only large 
lines were to be written, the rates were to be very low, and all 
hands were to share in the profits. -He met with some prom- 
ises of support, but with more vicissitudes, and from time to 
time his scheme underwent material changes. A number of 
gentlemen were announced as constituting an Organization 
Committee, but these dropped out, one by one, for various 
reasons. Among the latest to retire is H. N. Vedder, who 
was secretary of the committee that was striving to promote 
the proposed Importers and Traders Insurance Company. E. 
B. Root, who was slated for the presidency of the company, 
and Frank E. Bradley have also withdrawn from the organiza- 
tion. The retirement of Mr. Vedder is probably the death 
blow to Mr. Armstrong’s scheme, for he was the pillar of 
strength upon whom the redoubtable P. B. leaned. Mr. Ved- 
der was a well-known and prosperous underwriter of Buffalo, 
who had the misfortune to be captivated by Armstrong’s “hot- 
air,” and joining forces with him, lent to the proposition 
whatever appearance of feasibility it possessed. But the task 
of floating a new company, handicapped by Armstrong, was 
too much for even so energetic and popular a person as Mr. 
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Vedder, and his retirement from further participation in the 
work was not unexpected. So Armstrong’s pet scheme can 
be said to have died ‘“‘a bornin’,” and its death will be generally 
attributed to the same disease that has carried off other 
projects of his—too much Armstrong. 





[* response to some criticism that has been made regarding 

the new participating policy issued by the Travelers, Vice- 
President Lunger has issued to the agents of the company 
a lengthy circular, answering the critics-and explaining the 
position of the Travelers regarding life insurance. During 
his lifetime President Batterson was the champion of non- 
participating life insurance policies, and his company issued 
none others. Yet, as Mr. Lunger explains, he personally 
carried insurance upon his life in several mutual companies, 
and recognized that the participating plan was a valid and 
legitimate form of insurance. In order to strengthen the 
hands of his agents and give them something with which to 
meet participating policies in competition, he devised various 
forms calculated to give policyholders quite as liberal terms 
as his competitors offered. But the demand for participating 
policies continued to grow, and the agents of the Travelers 
wondered why the fravelers could not issue them. President 
Dunham, succeeding Mr. Batterson, was not bound by the 
traditions that had governed the actions of his lamented pre- 
decessor, and so, in response to an evident demand from the 
field, the Travelers now puts forth its participating policy. 
Regarding this new step Mr. Lunger in his circular says: 

Our new annual dividend policies have been designed and our non- 
participating policies revised and liberalized to provide our agents 
with a first-class, up to date and comprehensive line of policies. In 
our new “outfit” agents will find the particular kind of insurance 
they prefer to sell, forms of policies to meet all reasonable demands 
on the part of prospects, and forms of policies to meet any manner 
of fair and reasonable competition. We have enlarged the store, put 
in a new counter and added a new boat to the fleet. We shall turn 
it into the stream and let the current aid the oars in acquiring 
momentum. These are not radical changes or turning completely 
around, but growth, extension and recognition of modern de- 
mands in our business. Our agents are interested in our views as to 
the form of insurance the company wishes to specialize. We have 
no advices or instructions to send out in this respect, beyond saying 
that agents are free to follow their own judgment. * * * In 
planning the contracts and the tables no effort was made to cut rates 
or to furnish guarantees that are not justified by sound business 
practice. The contract, its liberal provisions and its guarantees are 
in keeping with the rate and the dividends will also be in keeping 
with the rate. There will be no disappointment in this respect. We 
have been importuned to change our views as to the issue of esti- 
mates. We prefer to be judged by results rather than by promises. 
In twelve months our first dividend will fall due and the time will 
pass only too quickly. 

Thus the agents of the Travelers are prepared to fit a man 
(or woman) with any kind of policy, participating or non- 
participating, that may suit his or her particular case. 





HE important part that chemical action plays in the hazard 
T of many industrial-plant risks cannot be brought too 
frequently or too prominently before up-to-date underwriters. 
A practical knowledge of chemistry should be required of in- 
surance inspectors, and, judging from the number of fires that 
occur yearly owing to the phenomenon of spontaneous com- 
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bustion alone, the time devoted to the study of this most useful 
branch of science by the active or prospective underwriters 
would be amply repaid by the increased emoluments that com- 


panies would doubtless willingly pay those competent to pass. 


on the chemical hazard inherent in certain classes of risks, and 
be able to detect any increase of that hazard during the con- 
tinuance of a policy. Apropos of this particular class of 
hazard, we recall a recent case where goods were severely 
damaged in a print works establishment owing to the action 
of spontaneous combustion. Two truckloads of goods had 
been printed with an acid resist of tin crystals, but a streaky 
color having been produced in the material, the goods were 
padded twice in a solution of naphtholate of soda, which 
latter contains a castor oil preparation. When the goods 
came irom the dry cans of the padder they were allowed to 
stand on the trucks without being immediately put through 
the developing process. On the following day the goods were 
found to be smoldering, and on investigation it was discov- 
ered that the castor oil preparation in the naphtholate of soda 
had decomposed by the action of the chemicals under the in- 
fluence of heat, and that the fatty acid thus liberated on the 
cloth had, under favorable conditions, ignited spontaneously. 
The cause of the damage was attributed to the repadding of 
the material, as in those cases where the goods are padded 
once only a sufficient amount of oil is not present to cause 
chemical action to the extent of spontaneous combustion. 
Chemical preparations enter so largely into the process of 
manufacturing certain classes of goods that a thorough knowl- 
edge of their action under any and all conditions is an abso- 
lute essential, if the best interests of underwriting are to be 
conserved. , 





EPORTS multiply regarding accidents from automo- 
biles. Some of these are fatal in their results, some 
inflict injuries only, and some are ludicrous from the ridicu- 
lous plight in which the occupants are left. Nearly every 
one of these accidents, however, can be traced to the reck- 
lessness or carelessness of those in charge of the machines. 
Automobiles are becoming more and more popular as a means 
of recreation, enabling persons to take extended rides through 
the country with little trouble or expense. One fruitful cause 
of accidents is found in the ignorance of those who under- 
take to handle them. Many seem to think that all that is 
necessary to know about an automobile is how to start it and 
how to apply the brake and stop it. Knowing nothing of the 
mechanism, they are unable to treat it intelligently, and if 
things do not go just right they are apt to make them worse 
by tinkering with it. It is absolutely unsafe for any per- 
son to attempt to run an automobile unless he understands 
the principle upon which it is constructed, and the mechan- 
ism that “makes the wheels go round.” <A fair sample of 
this ignorant meddling was reported a day or two since, where 
a young lady who had never ridden in an automobile in- 
sisted on being permitted to “steer” it. Her companion con- 
senting, she immediately sought to make the machine climb 
a telegraph pole, with the result that four occupants were 
suddenly precipitated to the street, the machine took fire and 
was entirely destroyed. Fortunately no one was killed, but 
there was a sudden demand for arnica and surgeons’ plaster 
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from those who had been badly shaken up, cut and bruised. 
Many accidents occur from chaffeurs driving the machines 
at a reckless rate of speed, both in the city and on country 
roads, in which cases if anything goes wrong the result is 
likely to be disastrous. The automobile has undoubtedly come 
to stay; it has reached such a degree of perfection that in- 
herent defects of mechanism are seldom found to be the 
cause of accidents. The manufacturing industry is growing 
with great rapidity and millions of dollars are invested in the 
production of automobiles. They are serving an excellent 
purpose in cities by taking the place of trucks, delivery wag- 
ons, etc., doing away with many horses, such a fruitful source 
of street obstruction and defilement. Nearly every accident 
that occurs in connection with them is duly recorded in the 
daily papers, till one would think automobiles dangerous in 
the extreme; but if accurate statistics could be obtained it 
would doubtless be found that the ratio of accidents to the 
number of automobiles in use is very small indeed. Accident 
insurance companies have not found it necessary, at least, to 
increase their rates for “automobile exposure.” 








FOR EMPLOYERS LIABILITY 
PANIES. 


NE of the most important questions to come before the 
O National Convention of Insurance Commissioners at 
the Baltimore meeting in October next is that dealing with 
the reserves for unsettled losses under employers liability 
policies. A short time ago the committee charged with this 
subject held a meeting in New York, at which representatives 
of a number of the liability companies were present and a 
frank discussion held. The suggestions advanced, however, 
were so divergent that little was done looking to a final set- 
tlement of this vexed question. The laws passed in Michi- 
gan, New York and Connecticut were each discussed and 
commented upon, generally unfavorably, while one company 
submitted a draft of a bill which its managers thought would 
cover the situation. This required the setting aside of a fixed 
sum for each notice of injury to an employee where the claim 
had not been settled and a larger sum for each action pend- 
ing. Objection has been made to this plan on the ground 
that the experience of the weaker companies might show that 
they were not reserving as much as the better class of com- 
panies proportionately to the losses incurred, while the inverse 
proposition would also hold that the good companies were 
reserving more than they needed to. The committee is now 
seeking further light by communicating direct with each em- 
ployers liability company, and their answers in writing will 
probably be laid before the convention. 

Meanwhile the New York Insurance Department is pro- 
ceeding under the law passed last winter, and is asking the 
several companies licensed in the State to fill out the necessary 
schedules. The law provides that in addition to the unearned 
premium reserve the company shall also set aside a loss re- 
serve based on its own experience during a period of five 
years, commencing eight years previous to the thirty-first day 
of December of the year in which the statement is made. 
This reserve is to consist of (1) for each suit or action pend- 
ing which is being defended for or on account of the holder 
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of any policy, the average cost thereof as shown by the ex- 
perience, and (2) for injuries reported under such policies at 
any time within eighteen months the average cost for each 
injured person as shown by the company’s experience. From 
the sum so ascertained the company may deduct for each 
claim paid or settled the average claim cost, and for each suit 
pending for injuries included in the reserve the average suit 
cost. Companies which have not been engaged in liability 
underwriting for eight years must maintain this reserve upon 
the basis of the averages of all other companies, said average 
to be furnished them by the Superintendent by December 1 
in each year. The following shows the particulars of the 
blank being sent out by the Department, and which must be 
returned by October 1 next: 


Experience of the ....... oc encccccccecccesccscocccesescece Company for a period 
of five years, commencing eight years previous to December 31, 190s: 
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AVERAGES DERIVED FROM ABOVE EXPERIENCE. 
Average cost of each suit or action settled by payment or com- 


promise, column 5 divided by column 4..........cssccseeccsecees  sveeeceees 
Average cost of each injured person, column 3 divided by columnl. ___.......... 
Average cost of each claim paid or settled, column 3 divided by 

ee eS Se ee ea ee ee 


The above amounts include amount paid claimant and legal ex- 
penses (including attorney’s and witness’ fees and court costs.) 





Note.—The three factors thus produced and furnished Superintendent of In- 
surance on or before October 1, 1908, are to be used on December 31, 1903, in 
making annual statement to that date. 

Claim and suit expenses of all kinds to be included in columns 3 and 6, except 
salaries of home-office employees and such field men as may be on regular 
salaries. ‘‘First-aid’” expenses not to be included. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Starkweather & Shepley have commenced binding for La Con- 
fiance of Paris. 

William Douglas of Charleston, S. C., special agent of the 
American Fire of Philadelphia for North and South Carolina and 
Florida, was in town this week. 

A. C. Mackenzie, manager of the British Dominions of London, 
sailed for England yesterday on the “New York.” 

With August nearly over, reports from countermen indicate that 
the present month, as to comparative premium receipts, is still be- 
hind. A slight improvement was noted within the past few days, 
owing to the arrival of several shiploads of coffee. 

The published report of the Brooklyn Salvage Corps shows an 
increase in the premium statement over the same period of last year 
of about seventeen per cent. Among the prominent companies 
which have exceeded that increase are the Continental, German- 
American, Globe and Rutgers, Greenwich, Hanover, Phenix, 
Williamsburgh City, Thuringia, Liverpool and London and Globe, 
Royal Exchange, and Fire Association. 

The new “cotton year” commences next Tuesday, and it is claimed 
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that the market is waiting for that event, and that much interest is 
evinced in September options. 

New hand-books of the alphabetical list of charges for merchan- 
dise in listed storage stores (in place of the old and much used 
“yellow” pamphlet) have been distributed among members. They 
are a great boon to countermen. 

Over two hundred thousand dollars worth of raw silk in 30-32 
Varick street was canceled last week. 

Through the omission of one word in a paragraph of last week’s 
issue of THE SPECTATOR an erroneous statement was printed as to the 
total figures of the Fire Patrol committee. The article should have 
read “with an aggregate increase of about a million dollars,” etc. 

The Fire Patrol statement of the premiums for the first half of 
the year presents the largest aggregate in the history of New York 
city underwriting—over nine million dollars. In comparison with 
the figures for the corresponding period of last year the increase is 
about 13 per cent. Among those companies which show greater 
advance are the following: Royal Exchange, 219 per cent; Globe 
and Rutgers, 93 per cent; Hanover, 74 per cent; Williamsburgh City, 
66 per cent; Fire Association, 56 per cent; Thuringia, 45 per cent; 
British America, 36 per cent; Phoenix, Hartford, 33 per cent; Con- 
tinental, 29 per cent; Royal, 26 per cent; German-American, 24 per 
cent; Phoenix, London, 23 per cent; A£tna, 20 per cent; Liverpool 
and London and Globe, 19 per cent; Citizens, Missouri, 15 per cent; 
Norwich Union, 14 per cent. 

Ralph Pomeroy of Brooklyn, agent of the Albany of Albany, N. 
Y., died recently of a complication of diseases. 


Charles H. Coffin, assistant secretary of the German-American, 
has returned from his Southern trip. 

Heinrich Gruenwald, manager of the Cologne Reinsurance, is 
due here on the “Kaiser Wilhelm der Grosse.” 

Vice-President Thomas A. Buckner, of the New York Life, is 
nearing home after a four months’ trip to various agencies in foreign 
fields. 


CHICAGO AND THE WEST. 


It is remarkable that nowhere else in the United States nor in 
the world does there exist the curious situation which has prevailed 
throughout the West for twenty years or more. Managing under- 
writers can hardly explain to their own satisfaction why it is that in 
the West alone there are two factors of about equal strength refusing 
to be united in any policy of administration which would give 
strength to the companies and also command the greater respect of 
the public. 

These observations are perhaps opportune, as despite the shortage 
of insurance capital in certain localities the signs are not wanting 
that unless the executives of the companies take matters well in 
hand in connection with the local agents, the present calm surface 
of the underwriting sea will soon become agitated and confused, if 
not tempest-tossed. 

That there is too much machinery in the business will not, per- 
haps, be denied, and one of the reforms which the forthcoming 
insurance conventions should sound ought to be the plea for a 
greater simplicity in the conduct of the various pranches of in- 
surance. Compact managers or inspectors and stamping secre- 
taries can never impart to local insurance affairs the sustained in- 
terest developed under a system where the local agents have an in- 
telligent system of home rule. 

On the other hand, if the local agents expect that the companies 
shall stand by their desire for such home rule they should be equally 
careful to frame their local constitutions on a basis of absolute fair- 
ness to all admitted agents of all acceptable companies. It is clear 
that in attaining this end the Chicago Underwriters Association, 
great as it is and has been in many respects, will not serve as an 
example worthy of imitation. Secretary Holmes, of the National 
Association of Local Fire Insurance Agents, justly claims some 
credit for having broken up, several years ago, the “slate-making” 
methods then common in Chicago local circles, but there is “more 
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work for the undertaker and a nice little job for the casket maker” 
still waiting for skilled hands in Chicago. 

The Winona Fire Insurance Company of Winona, Minn., expects 
to increase its capital stock and embark in agency business. Winona 
is a substantial city, and a clean insurance company hailing there- 
from will no doubt command the best consideration of agents. In 
fact, most of the Chicago agents are ‘“willin’.” 

The bravery of Chicago firemen was again shown last week in 
their boldly entering a building already on fire in order to prevent 
the ignition of material in a dipping tank said to have been twenty 
feet wide and fifteen feet deep. The effort was futile, as the tank ex- 
ploded and burned eight of the firemen more or less seriously. In- 
cidents of this kind emphasize the value of the suggestions made in 
these columns, that if we are to build up courage and efficiency in 
the fire service the underwriters as well as leading citizens should 
establish systems of medals, rewards and honors for specially meri- 
torious work. How would you like to be the fireman? Think it 
over. 


BOSTON AND VICINITY. 

Boston was visited by a fire, Tuesday, which resulted in a property 
damage ranging from $175,000 to $200,000. It was in “No. 4” of a 
group of five six-story brick buildings, known as the “factory” 
buildings, in South Boston. They are used for manufacturing pur- 
poses. No fire of recent times has caused so much comment among 
insurance men as this one has. The building destroyed was used as 
a power house, and contained the dynamos which furnished power 
for the manufacturing concerns in the other buildings in the group. 
Thirty-six firms, or concerns, were dependent upon this power plant. 

The points under discussion relate to the undervaluation of the 
building for tax purposes, the inadequacy of the water supply and 
the storing of oil without a license. The building, assessed at 
$45,000, was insured for nearly $93,000, with $16,000 more on the 
power. The insurance men disregard the assessed value and merely 
smile at the discrepancy of $50,000. The secretary of the Board of 
Assessors acknowledges that $45,000 is much too low, in view of 
recent increase in building property. As to the inadequate water 
supply, an investigation has been started by the insurance men in 
order that a remedy may be applied which will prevent such losses in 
the future. 

The Massachusetts Insurance Department a few days ago re- 
ceived a request to renew an insurance bro license. Meantime 
the broker had died, and the department #% undecided whether to 
issue a fire or sprinkler license. Presumably this matter will be 
referred to the Attorney-General. 

The first six months of the present year show the fire insurance 
premium returns, by companies, in Boston of $2,061,577, $05,464 of 
that amount having been received by mutuals. The total amount 
is $282,009 in excess of the premium receipts of the corresponding 
period of last year. 

There was a large gathering of prominent insurance men at the 
funeral of the late W. H. Stratton, manager of the Factory I[n- 
surance Association, last Saturday. 

Gorham Dana, of the Underwriters Bureau of New England, read 
a paper on “The Care of Private Fire Appliances from an American 
Insurance Point of View,” before the recent International Fire Pre- 
vention Congress, held in London, England. 

Life and Casualty Notes 

The committee of the Massachusetts Legislature, appointed to 
consider the relations between employer and employee, will meet 
at the State House October 1 and 2. The committee will consider 
the questions of employers liability, disability or pension funds and 
workingmen’s insurance. 

A government powder expert from the United States proving 
grounds at Sandy Hook, has investigated the two magazines of the 
United States Cartridge Company at Lowell, Mass.,-and has recom- 
mended their immediate removal. These magazines are in the 
vicinity of the scene of the late terrible explosion, which occasioned 
great loss of life. 
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NOTES FROF PHILADELPHIA 


W. Bennett Gough, local representative of the Agricultural of 
Watertown, has returned from Europe. 


Eugene J. Caraher, of E. J. Caraher & Son, who has been for 
some months in London, Eng., will shortly join his family at Cowes, 
and after witnessing the regatta there will tour the English lakes 
and British Isles, returning home early in October. 

At the meeting of the water committee of the Camden city council, 
held last week, announcement was made of the successful installation 
of the 10,000,000-gallon Blake pump at the Morris station. This 
pump is only to be used in case of emergency. 


Charles Platt, Jr., & Co. announce their appointment as agents 
of the Sea and Lake Insurance Company of West Virginia, which 
has recently been licensed to do business in this State. 


Paul Kline has been appointed special agent of the Security of 
New Haven for the Pennsylvania field, dating from September 1. 
He will make his headquarters at Pittsburg. 


History is again repeating itself. After the scare of a few years 
ago over conditions then existing in this city bringing about the 
liquidation of some companies, the reinsurance or retirement of 
others and the withdrawal of many from active business at this 
point, there has been noticed for some little time past a mild 
scramble again among many companies to locate in good agencies 
here, so that they can share in the results of the profitable era which 
now seems in full swing and likely to stay awhile. The number of 
agencies now on the list of the Philadelphia Fire Underwriters 
Association is approximately 250; this is about the average for 
several years past, but when it is remembered that the gap made by 
the many companies which have liquidated or reinsured has been 
filled up by new comers, and that many second agencies have been 
discontinued, it is apparent that there has been a considerable in- 
crease in the number of companies represented here in a short time. 
A leading broker in speaking on this subject recently said: 

In spite of the fact that it would seem that there are enough 
agencies here now to easily swallow nine-tenths of the business 
offered, there has not been that loosening up as regards lines on 
risks in the congested section that one might expect with all the 
companies now represented, and with the wonderful water service 
now provided by the city for fire purposes in that section. This may 
all adjust itself shortly, however, especially if rates are considerably 
lowered, as it is a well-known fact that more business can be placed 
at low rates than at the high ones which seem to scare most com- 
panies, although the rate has never been known to burn a risk. 

The Underwriters Association of the Middie Department has just 
issued a new tariff of rates for Alleghany and Garrett counties, 
Maryland, taking effect on August 20, and it has ruled that property 
within the corporation limits of the town of Westfield, Burlington 
county, N. J., located not over 500 feet from a public fire hydrant, 
may be written at protection rates. 


Life and Casualty Notes. 


The Commercial Accident of this city has addressed a circular 
letter to owners of automobiles suggesting that a personal accident 
policy would be a good thing to have, and that a second one would 
not be amiss to an automobilist if he already has one. 


The Berks county (Pa.) territory of the Bankers Life of New 
York has been placed in charge of W. H. Olmstead as district 
manager. He will make his headquarters at Reading. Mr. Olm- 
stead was formerly a valued representative of the Penn Mutual of 
this city. 

The Title Guarantee and Trust Company of Scranton, Pa., is now 
prepared to do fidelity and surety business in Massachusetts and 
Kentucky. 

E. R. Hunt, recently appointed representative of the new Casualty 
Company of America for this city, will begin to accept business for 
that company on September 15. 


J. W. Harmon, formerly superintendent for the Metropolitan Life 
at Manchester, N. H., has been appointed superintendent of the 
industrial department of the Hartford Life for this city. 








CONTRIBUTED PAPERS. 


SUICIDE RECORD OF 1902. 
By FREDERICK HoFrMan, Statistician of the Prudential Life 
Insurance Company. 

The suicide record of 1902 indicates a further increase in the rate 
from 16.6 per 100,000 of population during 1901 to 17.0 during 1902 
The population of the fifty cities included in this review is, in round 
numbers, fourteen and a half million, so that the statement may be 
accepted as conclusive for American urban life. 

The first table of the series shows the actual and relative mortal- 
ity from suicide in each of the fifty cities, first, for the decade 1892- 
1901, and second, for the year 1902. Of the fifty cities considered, 
twenty-eight show an increase in the rate during the year, when 
comparison is made with the previous decade, while twenty-one show 
a decrease, and in one city the rate remained the same. 


SUICIDES IN FIFTY AMERICAN CITIES—18g92-1902. 
































1892-1901. 1902. 
CITIES. 

Number of pt Number of Rate Per 
Suicides. Population. Suicides. Population. 
BE A, BAO es os vs <nsinsicxnenes 1,361 25-7 142 23.5— 
Ce OSS: A eee 135 24.6 22 35 7+ 
ee er 3435 23.4 439 33.7-+- 
ee eee 135 22.5 20 28.04 
N. Y. City (Man. and Bronx)... 3,939 21.2 456 21.0 
Milwaukee, Wis..............-- 519 20.1 22.9+ 
oe eee ee 585 18.5 68 20.54 
ONE, Bl rus ssivceesweSecke 401 17.9 52 20.04. 
OUEST, PUe Mewes ccc ccen ess 1,669 16.2 242 19.34 
See 821 15.9 83 14.1I— 
ISGIRMEDDNE, IDG. ...--<6.00025055 225 15.6 26 14.0— 
se A ree 419 15.5 47 15.84 
Sersey Wlity, IN. db .. 2.0. cccaces 285 150 29 13-4— 
i rer 48 14.7 10 24.84 
New Haven, Conn............. 139 14.2 21 18.44 
ay SS ae 214 14.1 29 17.24 
CS ee or 65 13.5 I ro 
ee ee 452 13.4 71 17.2+ 
Washington; D. C................ 344 13.2 30 10 4— 
ere ee 195 12.8 17 10.0— 
ee er part 94 12 3 6 6.6— 
Minneapolis, Minn............. 228 12.1 54 25.6+ 
| a SE Se 25 11.8 2 6.0— 
2! Soa 334 11.5 45 | 13.2+ 
ere 212 11.2 31 | 14.4+ 
PRB, PD. . 65.00 0cseseness 1,323 II.0 176 13.04 
NINO 5. 55.0.35c00veneces 521 10.8 61 11.64 
jo ee ee 75 10.8 7 S.2—- 
Prowsence, &. 1.0.2 <<..2000 ee 166 10.6 19 10.0— 
LO eee 269 10.5 27 | .O— 
eS crt 313 9-9 45 12.0+ 
OO ee 85 9.7 8 8.0— 
RUNS iss Spo ecnic Caren ewx 33 9.2 8 19.9+ 
Se ; 48 9.2 4 6:7— 
ceeecn Shy, ee ee 65 g.1 8 9.6+ 
Worcester, Mass. ..........000. 95 9.0 16 12.6+ 
Laberpence, Mass. .5.-.....000000 49 8.8 3 4.5— 
EN NL, ss a:kip rss 65550080 a 8.4 5 14.2+ 
Fitchburg, Mass................ 23 8.2 I 3.0— 
a ae er 38 8.2 6 10.7+ 
Cambridge, Mass.............. 69 8.2 12 12.5-+ 
LINEN s 65 scecc+sscsense'ss 42 6.6 4 5.6— 
Serer 15 6.6 5 20.2+ 
So eee 26 6.2 5 10.4+ 
Somerville, Mass............... 31 5.8 3 4.6— 

eS are 34 5.1 4 5.1 
New Bedford, Mass............ 26 4.6 2 3.1— 
oe Ee ee 24 3-5 5 6.1+ 
DOOR, PRDEB cose cnc scccccon<e 8 2.7 de —— 
EO DIVER; BORE. 6.5 5:00:50 oc eemes 25 2.7 6 5.4+ 
RRs <i odsbbvsseescauceen 19,709 16.0 2,452 17.0+ 











The cities have been arranged in the order of their degree of 
suicidal frequency during the ten years 1892-1901, and St. Louis, 
Mo., again heads the table, as has been the case for a number of 
years. The order of the cities has undergone only slight changes, 
and we again find New Bedford, Camden, Newton and Fall River 
at the end of the list, with the Jowest suicide rates in the tabulated 
experience of fifty cities. In the aggregate about 2500 persons com- 
mitted suicide in the fifty cities during the course of a year, or a 
population equal to a fair sized country town. The table which fol- 
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lows shows the aggregate returns of the fifty cities considered by <in- 
dividual years since 1890: 


SUICIDES IN FIFTY AMERICAN CITIES—18g0-1902. 

















Total Populati Rate Pe 
; Z otal Population a ate Per 
Years. (Fifty Cities). Suicides. | 109 000 of 
Population. 
RNR wise: sorte aectaalgin hye Senin ate anneal 10,202,017 1,223 12.0 
BRE vuiciv puivinwsia'cls cc isinwin-ce hp eee Ses ners 10, 499.098 1,465 14.0 
DS ay oe me 10,805,729 1,409 13.0 
MRR: cw iin dois Weed us sae aie eG ees 0 vrs 11,102,211 1,764 15.9 
BRi vic ome scig cans aiek valve pegeemeneses< 11,447,848 1,773 15.5 
os SOCCER EDO COE ea Cer re 11,785,348 1,839 15.6 
sss sis xin Sa cored g mines aelce soils tes 12,131,332 1,934 15.9 
MMe cm ois ain Soc Sie falavo ws apeeislntcisiais ose 12,478,410 2,161 | 17.3 
PNR oivi'a's estan eaten teem A ee ee 12,863,239 2,230 17.3 
WR esas snes gic ssisicuiees wae pisos save 13,238,013 2,121 | 16.0 
RSD Ss ascioiv oi 5 e's ois s4iere Sea eeseMeeeelne 4 13,631,180 2,156 15.8 
Rs nmin'n o nie uw oi s'y sini'sivip are ¥n sings ess oes 14,014,808 2,322 16.6 
TQOB. 6 ose cccccccccocsevecccccveusecs 14,456,183 2,452 17.0 








It is shown by this table that the suicide rate has increased from 
12.0 per 100,000 of population in 1890 to 17.0 in 1900. The table 
would warrant the assumption that a further increase in the rate 
may be looked for. 

It may be of interest to present a few additonal facts bearing upon 
this subject in view of the increasing importance of suicide as an 
unfavorable element in life insurance practice. I have brought to- 
gether the recorded suicide mortality for the city of New York for 
almost 100 years, and the deaths together with the rates per 100,000 
of population are given in the following table. For 1844 the data 
are not available. 


SUICIDES IN NEW YORK CITyY*—-1804-1902. 





















































1804-1828. 1829-1853. 1854-1878. 1879-1902. 
:|2\éef| « | a légil ¢ | 2 leed] « | 2 lege 
$| 3 | esd! s $ ses g z less] g § eee 
~|8|s8e| > 8 | gka] = | A gee) = | A i sée 

| a oy ll a ae a 

| 

1804 10 12.7 1829 | 33 17.5 1854 | 59] 9.6] 1879 117 | 9-9 
1805 | 26 | 34.1 1830 29 147] 1855 63| 98} 1880| 1I52| 12.6 
1806} 15 18.8] 1831 23 Io] 1856) 62] 9.2] 1881 166 | 135 
1807 16 19.1 1832 , 29 13.0 1857 | 72] 10.2 1882 199 15.8 
1808 8 g.1 1833 30, 12.6] 1858] 75] 10.2} 1883; 161 12.5 
1809 | 16| 17.4] 1834 33/ 13.0] 1859 | 56] 7.3] 1884 | 229 17.3 
1810 8 83] 1835  29| 10.7] 1860 ai 77) 885 | 207 | 135.3 
1811 9 9.1 1836 33) I1g] 1861 | 44; 5.4] 1886! 223 | 161 
1812 5 4-9 1837 42 | 14.7 1862 | 43] 5.2 1887 | 235 | 16.6 
1813 | II 10.6 | 1838 43 | 14.6] 1863} 50} 59] 1888 247} 17.1 
1814 6 5-6] 1839! 45 | 14,8] 1864] 23] 2.7] 1889 | 244 | 165 
1815 5 46] 1840, 28| go] 1865 | 44] 5.1] 1890 | 239 | 15.8 
1815 | 15 | 13-4] 184r | 34 | 10.3] 1866| 54] 6.1] 1891 | 300| 19.0 
1817 | 18] 15.7] 1842} 33! 9.6] 1867] 82] 9.1 1892 | 241 14.9 
1818 | 24/| 20.4] 1843/ 19 | 5.2] 1868] 98| 10.7] 1893 314 | 18.8 
1819 | 27 | 22.4 1844 ‘a a 1869 | 102 | 11.0] 1894 | 331 19.2 
1820 | 15 12.1 1845 | 20/ 5.0] 1870 | tor] 10.7] 1895 | 376! 21.2 
1821 16| 12.3] 1846| 20| 4.7] 1871 | 114 | 11.8] 1896 | 384 | 21.0 
1822 13 9.6 1847 | 32/| 7.2 1872 | 144 | 14.6 1897 430 | 23.2 
1823 18 12.7 1848 | 34| 7.3 1873 | 118 | 11.6 1898 | 463 | 23.9 
1824 | 19| 12.8] 1849] 35| 7.1 1874 | 180 | 17.3 | 1899 | 433] 21.7 
1825 | 14 9.0] 1850| 31} 6.0] 1875 | 155 | 14.5] I900 | 500) 24.4 
1826 | 29] 17.7] 1851} 34] 6.3] 1876 | 150 | 13.7] I901 | 470] 22.3 
1827 | 23 13.4 | 1852 | 37] 6.6] 1877 | 148 | 13.2] 1902 | 456] 21.0 
1828 | 32| 17.8] 1853] 35 | 5-9 | 1878 | 142 | 12.4 | 








* Manhattan and Bronx Boroughs. 


This table presents some very interesting, and at the same time 
very curicus, features. It appears that the suicide rate during the 
first twenty-five years was 13.6 per 100,000 of population, decreasing 
to 8.9 during the next twenty-four years. The rate was low during 
the twenty years preceding the Civil War, but since that period the 
rate has gradually increased from about ten per 100,000 of popula- 
tion to about twenty-one. The rate during the last twenty-four years 
was 18.5, which is 5.1 per 100,000 of population higher than during 
the first quarter of the nineteenth century. 

This table is supplemented by the following, which is limited to 
males only, ages thirty-five and over, and for the period 1881-1901, 
excepting 1888 and 1880, for which years the data were not published 
by the Board of Health: 






































August 27, 1903) 


SUICIDE MORTALITY OF MALES, AGES 35 AND OVER, 
NEw YorK CitTy—1881-1901. 











Population Suicides 
YEAR. r. nie), " (Males), Rates Per 
es an es vw 
Te and Over. Popvlation. 
184,587 89 4.82 
188,558 113 5.99 
192,615 92 4.78 
196,757 121 6.15 
200,987 102 507 
205,308 117 5.70 
209,720 112 5-34 
223,601 126 5.64 
231,506 152 6.57 
239,687 137 5.72 
248,155 171 6.89 
256,918 188 7-32 
265,986 199 7 48 
275,372 196 712 
285,085 240 8.42 
491,251 352 7.17 
509,572 324 6.36 
528,934 402 7.60 
549,224 339 6.17 














* Greater New York. 





According to this table the suicide rate of males, ages thirty-five 
and over, increased from 4.8 per 10,000 of population in 1881 to 6.2 
in 1901. Ifthe data are consolidated by periods, it appears that dur- 
ing 1881-1887 the rate was 5.4 per 10,000 population, against 6.6 
during 1890-1895, and 7.0 during 1896-1901. We have here very strik- 
ing evidence of a progressive increase in the suicide rate of males, 
ages thirty-five and over, representative of the period of life which 
includes the larger proportion of male risks insured with American 
life insurance companies. 

It has been shown in Table 1 that the suicide rate is highest in 
cities which contain a very large proportion of German population, 
or of allied nationalties, such as Bohemians, Russians, etc. While 
the relation of nativity to suicide frequency is quite well understood, 
it may not be out of place to quote from the Census of 1900 as 
follows: 

In the registration area, for which the returns are trustworthy, 
the suicide rate of native Americans is returned as 6.8 per 100,000 
of population, against 6.1 for those of Irish origin, 19.3 for those of 
German origin, and 22.0 for those of French origin. By age periods, 
it is shown at ages 15-44 the suicide rate of natives was 7.2, of the 
Irish 6.7, of the Germans 16.6, of the French 16.5, and of the Bo- 
hemians 19.6. At ages 45-64 the suicide rate of natives was 16.7, 
of the Irish 7.3, of the Germans 41.5, of the French 33.3, and of the 
Bohemians 62.4. This pronounced tendency to suicide on the part 
of the peoples of Germanic origin led me to make a limited investiga- 
tion into the experience of German life insurance companies. I ob- 
tained the returns for a period of years of eight representative com- 
panies, which show that of 8526 deaths from all causes, 279, or 3.27 
per cent, were suicides. In one company, which concerns itself 
almost exclusively with military risks, the percentage of suicides in 
the total mortality was 6.13. If these percentages are compared with 
the experience of American companies, we find that in the 
experience of the Mutual Life during 1886-1898 the percentage 
of suicides in the total mortality was 2.40. In the experience of the 

MorTALITY EXPERIENCE OF THE GOTHA LIFE INSURANCE COMPANY. 
SuICrDE MORTALITY, 1829-1878. 





























ScotTTisH ENGLAND 
GotHa Lire INSURANCE COMPANY. Wipows AND 
Funp. WALES. 
AGES. sie | dua 7a a _ - sj 
° ate er 
Lives Exposed | Suicides. 1 1874-1894, | 1881-1890. 
—, | Population. 
Ce ee ere 7,200 2 0.28 0.09 0.07 
Me ccsacencans 138,500 32 0.23 0.15 0.12 
WE ate dsscccus 297,900 gi 0.31 0.20 0.20 
We. cesnciewens 276,200 142 0.51 0.28 0.31 
SOeGre ce co ee ues 169, 100 97 0.57 0.26 0.44 
oy - See 63,400 24 0.38 0.31 o 48 
Fes ve vcewsivevccs 11,000 3 0.03 +e 0.37 
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Northwestern Mutual during 1897-1902 the percentage was 2.50. In 
the experience of the Scottish Widows Fund during the period of 
1888-1894 there were only 50 suicides out of a total mortality of 
3658, or 1.35 per cent. The published experience of the Gotha 
Life Insurance Company, covering the period 1829-1878 (published 
in 1902), contains some very interesting information on this subject. 
I have abstracted from the experience of the company a table, rear- 
ranged to correspond almost exactly with the published experience of 
the Scottish Widows Fund and the returns for England and Wales 
for 1881-1890. 

It is shown by this table that at all ages the mortality from suicide 
in the experience of the Gotha Life has been much higher, at some 
periods twice as high, as the mortality experience of the Scottish 
Widows Fund. When it is taken into consideration that this ex- 
perience ends with 1878, and that a very large increase in the suicide 
rate has taken place subsequent to that period, the comparison 
probably understates quite considerably the actual state of affairs. 

The following table shows the mortality from suicides by amounts 
of insurance, arranged in three groups, respectively under 3000 
marks, from 3000 to 6000 marks, and over 6000 marks. The table 
presents some exceedingly interesting and suggestive features. 


MORTALITY EXPERIENCE OF THE GOTHA LIFE INSURANCE COMPANY. 
SUICIDE EXPERIENCE, 1829-1878. 

















| | Ratio of 
AMOUNT OF INSURANCE. | Moun Actual. Been 100 
Expected. 
| 
CIEE SONG MAREN oc onic e cee x icncawcciads | 119.03 } III 93-3 
Mey MN COE MEMEMRY < <ccisiein a é cccasadaassiaes 187.54 | 170 90.7 
CreGt COMME acc ctdnucwadceaudcacesces | 8 


84.13 110 130 
It is shown by this table that the ratio of actual to expected mor- 
tality was 93 for the first group, 91 for the next group, and 131 for 
the third group. In other words, there was no selection against the 
company with risks insured for small amounts, but a pronounced 
selection against the company with risks insured for large amounts. 
To determine how far this experience corresponded to the general 
experience of the company, I abstracted the following table, in which 
the two series of facts are compared for two age periods: 


MORTALITY EXPERIENCE OF THE GOTHA LIFE INSURANCE COMPANY. 
SUICIDE EXPERIENCE, 1829-1878. 








Ratio oF AcTUAL To Every 100 Expectep DEartus. 
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| 














AMOUNT OF INSURANCE. Ages 15 to 50. Ages 51 to 90. 
= peat, ee 
Suicides. All Causes. Suicides. | All Causes. 
Z 
| 
Under 3000 marks .......... | 98.2 | 109 7 88.6 | 1028 
3000 to 6000 marks.....-..-- | 83.2 98.0 97-9 97-4 
Over 6000 marks............ 139.3 90.7 122.9 101.6 
} 





It is shown by this table that the suicide experience of the com- 
pany is in direct opposition to the general experience of the com- 
pany. While the suicide mortality experience is most unfavorable 
with risks insured for large amounts at both age periods, in the 
general experience it is less favorable with risks under small poli- 
cies. This table would seem quite conclusive and prove that the ex- 
tra mortality from suicide as the result of adverse selection would 
most likely occur under large policies, rather than under those for 
small amounts. While the experience of a German company, espe- 
cially one limited’ to a period terminating with 1878, may not be 
applicable to the experience of an American company, it at the same 
time furnishes food for thought, more so in view of the fact that we 
have in this country a population of German origin numbering not 
far from ten million, and the further fact that the suicide rate is 
highest in the cities which contain a very large proportion of this 
nationality. 

The favorable experience of the Scottish Widows Fund is also 
equally deserving of careful consideration. The experience of the 
company has recently been published, covering the period 1874-1894, 
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as reported upon by Claude Muirhead, M. D., medical officer of the 
society. It is shown that the suicide rate per 10,000 exposed to risk 
increased from 2.06 during 1874-1880 to 2.23 during 1881-1887. Since 
that time there has been a considerable decrease, so that the rate dur- 
ing 1888+1894 was only 2.07 per 10,000 exposed to risk. It would 
have been interesting to have known the relative degree of suicidal 
frequency among the three leading elements entering into the experi- 
ence of the company, that is, the, English, the Scotch, and the Irish, 
but the exposed to risk by nativity were not given. Dr. Muirhead 
comments upon the experience of the company as follows: 


It is useless to speculate as to the circumstances and motives which 
lead suicides to commit the fatal act. Often these are exceedingly 
trivial. At other times, rather than endure a life of misery, the result 
of family troubles, business worries, embarrassed circumstances, or 
disgust of life—possibly the result of melancholia—the man prefers to 
end it. If it be assumed that all those who make away with them- 
selves were, as the coroner’s jury usually describe it, “of unsound 
mind,” at the time they committed the deed,—and it is hard to believe 
that the man who has so far lost the natural instinct of self-preserva- 
tion as to commit suicide is not, at the very least, temporarily in- 
sane—then our statistics form a very strong argument in favor of the 
view that insanity is on the increase among the community, a state- 
ment which has the support of the Registrar-General for England. 
But there is one remarkable feature with regard to those suicidal 
deaths which is worthy of observation, and that is the extraordinary 
large number which took place in the early years of assurance. No 
less than 7.087 per cent of the total deaths by suicide occurred in the 
very first year, and 3.175 per cent in the second year. ‘Twenty-two 
deaths by suicide were committed during the first five years of assur- 
ance, and of these 59 per cent took place during the first and second 
years of assurance. 

Of the total suicidal deaths there occurred: 

During the first year of assurance, 9 deaths, 7.087 per cent of total 
suicides. 

During the second year of assurance, 4 deaths, 3.150 per cent of 
total suicides. 

During the third year of assurance, 2 deaths, 1.575 per cent of total 
suicides. 

ee the fourth year of assurance, 2 deaths, 1.575 per cent of total 
suicides. 

During the fifth year of assurance, 5 deaths, 3.935 per cent of total 
suicides. 

Total in five years, 22 deaths, 17.322 per cent of total suicides. 

These facts raise the unpleasant suspicion that there was floating 
in the minds of some, at least, of these men, before they became mem- 
bers of the society, some thought, however vague, of putting an end 
to the weary struggle between duty and the desire to have done with 
what was to them a miserable existence. Next came the feeling that 
in any case the family ought to be provided for, and a life assurance 
policy was taken out. After effecting this assurance, possibly all idea 
of suicide passed away entirely, till some renewed outburst of adverse 
circumstances overcame the power of moral resistance, and the un- 
fortunate man yielded to the insane impulse. It is difficult to be- 
lieve that any man would deliberately propose for life assurance with 
the fixed resolve in his mind of putting an end to his existence im- 
mediately after acceptance, though the number of suicides during 
the first year of assurance certainly points to that view of the case. 


Summarizing this annual review of the suicide record of American 
cities, the conclusions advanced in former years remain unchanged. 
The subject is one deserving the most careful attention on the 
part of all insurance companies interested in the best development of 
the business and the protection of the policyholders. For, as 
pointed out in a medical journal some years since, after discussing 
the views of those who would not hesitate to realize upon life in- 
surance at the expense of others, “We believe that there are not a 
few who at certain periods of their lives think less of their own 
lives than they do of the comfort of their families, and are ready to 
undertake to realize on their life insurance for the benefit of the 
latter.” 





The Equitable Life and Commissioner Host’s Recent Ruling. 


THE recent interpretation given by Insurance Commissioner Zeno M. 
Host of Wisconsin to that section of the State law that says managers 
of life insurance companies ‘‘may’’ distribute the surplus accumulated, 
annually, or once in two, three, four or five years, as they may deem 
best in the interests of policyholders, to mean that they ‘‘must’’ make 
such distribution is exacting widespread comment. Some thirty-five or 
forty life companies are doing business in Wisconsin, and a number of 
these whose contracts provide for deferred dividends would be affected 
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if this interpretation should be affirmed by the courts. The case is that 
of Brunckhorst vs. the Equitable, and complaint having been made to the 
Commissioner that the company was not dividing its surplus in accord- 
ance with law. Argument was had before the Commissioner and 
exhaustive briefs submitted by counsel, Alexander & Colby representing 
the Equitable. As Mr. Alexander is the son of President Alexander of that 
company, he was peculiarly fortunate in having access to all the data, 
legal and otherwise, bearing upon the subject of the responsibility of the 
directors of life insurance companies to distribute the surplus accumu- 
lated by them. The brief presented by Alexander & Colby apparently 
covers all the cases of similar nature that have been adjudicated by the 
courts, the decisions having uniformly been to the effect that it was dis- 
cretionary with the directors of a company to declare when and to what 
extent the surplus should be apportioned among the policyholders. In 
the case of Greef vs. the Equitable Life, the Court of Appeals of New 
York sustained the judgment of the lower court, which held: 


* * * The policyholder is to be credited only with an equitable share 
of such surplus, which must, we think, be regarded such a share as 
might with due regard to the safety of all its policyholders, the security 
of its business, and in the exercise of proper discretion, be thus credited. 
The adoption of principles or methods for the distribution of its surplus 
by which it was all distributed each year would not only place in jeopardy 
the security of every existiig policy, but its tendency would be to pre- 
vent any increase of its business by obtaining new policies, and thus 
diminish its future receipts. It was essential to the prosperity of the 
defendant, and consequently to the security of its policyholders, that its 
business in the future should be increased, or at least maintained, as 
upon its maintenance its continued solvency and ability to pay future 
losses principally depended. No prudent person would be inclined to 
take a policy in a company which had so improvidently conducted its 
affairs that it only retained a fund barely sufficient to pay its present 
liabilities, and, therefore, was in a condition where change by the re- 
duction of interest upon, or depreciation in, the value of its securities, or 
any increase of mortality, would render it insolvent and subject to be 
placed in the hands of a receiver. * * * The question is, who is to 
determine how much of the surplus shall be distributed to the policy- 
holders and how much shall be accumulated and retained for the security 
of the society and its members. Manifestly, that question is to be decided 
by the officers and managers of the defendant, who are to exercise their 
discretion in determining it, having in view the present and future con- 
tingencies of the business. 


Several other decisions to the same effect are quoted in the brief re- 
ferred to. As to the word “may” being construed as ‘“‘must,’’ and hence 
mandatory, reference is made to many decisions wherein such contention 
is held to be untenable. The courts hold that the legislature that made 
the laws knew the difference between words that were permissive and 
those that were mandatory, in the former sense using the word ‘“‘may,”’ 
and in the latter ‘“‘must’’ or ‘‘shall.’’ If an Insurance Commissioner is to 
be permitted to construe the law according to his own ideas the legisla- 
ture becomes a superfluous adjunct to the State government. If he can 
twist the meaning of a statute in one place, why not in another? When 
the legislature says the insurance companies, for instance, shall pay a 
tax of two per cent of premiums collected, why may not the Commissioner 
say that the legislature meant ten or twenty-five per cent, and proceed 
accordingly? Or the reverse, and say it was not the intention of the 
legislature to impose a tax upon premiums, as these represent the thrift 
and savings of policyholders? If an Insurance Commissioner can inter- 
pret a statute in one instance so as to give it a meaning altogether 
different from what the words employed imply, no limit can be placed 
upon his action regarding any law passed by the legislature. 

As to the effect of the Commissioner’s ruling, Alexander & Colby con- 
clude their brief as follows: 

If the claims of the complainant as to the requirements of the statute 
be sustained, not only would the practice of the respondent company be 
revolutionized, but most, if not all, the life insurance companies in the 
State must radically alter their course of business, since it is well 
known that a large proportion of the policies of many of them are issued 
on the deferred-dividend plan, and all of them without exception, of 
necessity, make it a practice to keep on hand a portion of their surplus 
in addition to the legal reserve, as a guaranty fund. The entire accounts 
of practically every life insurance company in the State, during the whole 
period of its existence, must be recast and a resettlement had with 
thousands of policyholders. The litigation which must inevitably follow 
from the inexplicable tangle that would result, and the claims of the 
thousands of policyholders who have been settled with, would tax to the 
utmost the resources of the strongest company. It is impossible to fore- 
cast the results of so reckless an innovation upon the long-pursued policy 
of this and other States under which the business of insurance has grown 
to its present vast proportilons. It is impossible to measure the extent 
of the confusion, vexation and loss, both to insured and insurer, which 
would flow immediately and ultimately from so undeeding a subversion of 
principles universally recognized as vital to the continued solvency of 
insurance companies and the protection of the insured. 

The Equitable having given notice of an appeal to the courts from the 
decision of Commissioner Host, that officer has announced that no further 
action will be taken by him against that company or the others interested 
until the appeal has been passed upon by the courts. 
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August 27, 1903] 


COMMUNICATION. 





An Old Policy Lost. 


[TO THE EDITOR OF THE SPECTATOR. ] 


An old friend of mine took a policy in Louisiana some time during the 
years of 1874 to 1876, and after paying a few premiums took paid-up in- 
surance for $1500. Since that time he has been living in Kentucky, and 
for several years has not seen or thought of the policy, and has evidently 
lost all trace of it, and cannot even remember the name of the issuing 
company. He asked me to help trace it for him, which I readily agreed 
to do, and wrote to E. J. McGivney of the Insurance Department of 
Louisiana to give me the names of the companies doing business in that 
State during the period mentioned. He informs me that his records do 
not run back that far, and I am at loss to know how to proceed further 
unless you can give me the names of the companies that were operating 
in that State in the years 1874-1876. I infer that there were not very 
many companies doing businéss there at that time, and the company that 
issued his policy could be the more readily traced. I would appreciate 
any assistance you could render me, or any suggestion you could make 
that would help me in tracing this company. If we can locate the com- 
pany that issued it I presume the proper course would be for him to 
make proper affidavit that the policy had been lost, and have the company 
issue a duplicate. Anything you may do in the matter will be greatly 
appreciated by, yours very truly, C. B. MCCORMACK. 

LEXINGTON, Ky., August 17, 1903. 





INDUSTRIAL INSURANCE. 





{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The American Central has reinsured its industrial business in the 
Metropolitan. : 

—The Hartford Life has appointed M. C. Cochran superintendent at 
Providence, R. I. 

—Franklin Halliday, assistant in the New York district of the John 
Hancock, is now superintendent at Bridgeport, Conn., for the Metro- 
politan. 

—T. J. Keane is now assistant manager of the industrial department of 
the Columbian National. He comes from the managership of the office 
at Lynn, Mass. 

—Assistant Owen, of the Utica district, is leading the contest inaugu- 
rated by the Metropolitan in honor of the election of F. O. Ayres to the 
vice-presidency. 

—J. W. Harmon, formerly Metropolitan superintendent at Manchester, 
N. H., has been selected by the Hartford Life as superintendent of its 
industrial department in Philadelphia. 

—J. L. Ferguson, general agent of the Prudential for Illinois, has ap- 
pointed J. F. Heffernan, member of legislature from Bloomington, district 
agent for five counties in that vicinity. 

—Elbert H. Brock, superintendent of the Boston agency of the John 
Hancock, has been made assistant superintendent of agencies. He will 
be succeeded by Robert H. Clark, inspector at the home office. 

—The Hartford Life has instituted changes in its industrial branch. 
Assistant managerships have been abolished and solicitors are now 
graded according to ability. A salaried corps of men makes collections. 

—Appointments to assistancies, Colonial Life: Thomas R. Madden, 
West Philadelphia; Albert Cox, Newark; Bernae Osborne, Montclair; 
Howard M. Eldridge, Burlington; C. O. Norlander, Harlem; G. W. Rob- 
bins, Philadelphia; Edward Riger, Atlantic City; Paul Binder, Norristown. 

—Changes reported in the Prudential field force: J. M. Brown, as- 
sistant at Easton, Pa., appointed superintendent at Reading; H. A. 
Shipley, assistant superintendent at Cornersville, Ind., transferred to 
Greenfield, Ind., and Assistant Smith of Greenfield transferred to Cor- 
nersville. 

—The managers leading the industrial department of the Colonial for 
1903 are: C. A. Latour, Harlem; J. T. Evans, Camden; W. J. Cotter, 
Norristown; B. I. Bowen, West Philadelphia; Louis Jansen, Williams- 
burg. The leaders in the ordinary department were: C. A. Latour, J. T. 
Evans, L. P. Welsh, Trenton; Louis Jansen, E. E. Bagge, Brooklyn. 

—The Colonial News, August 22, contains the following, apropos at 
this time: ‘Signing the dotted line at the start of life relieves a man 
of anxiety when crossing the line at the finish.’’ Also this: ‘The spread 
and handling of an agent’s ‘canvass’ are important factors in deter- 
mining his speed.’”’ 

—Changes reported in the Metropolitan staff: George de Koppelle, 
formerly superintendent at Ottawa, is now an inspector; Assistant J. H. 
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Reichheld, of Lancaster, N. Y., has resigned; Assistant James P. Mulhall, 
of Buffalo, has been appointed superintendent at Jamestown, N. Y., 
succeeding A. J. Anderson; Walter McBalin, assistant at Fairmount, 
Philadelphia, promoted to superintendency at Harrisburg. 








NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Fire Insurance Premiums in New York City. 


THE following table shows the returns made to the New York Board of 
Fire Underwriters of premiums received in New York city by companies 
during the first six months of 1903, im comparison with the figures of the 
corresponding periods of the five preceding years: 





























NAME OF COMPANY. | 1903. | 1902. | 1901. | 1900. | 1899. | 1898. 
New York. $ $ $ $ $ $ 
Assurance Co. of America.| . 21,908 27,578 32,355 21,065 12,843 8,910 
British-American ......... 20,576 16,579 14,820 3,812 12,332 27,609 
Caledonian-American .....]  ...... | ss0e- 10,760 4,458 1,805 4,535 
COI cv accasacacdsacexs 37,516 39,431 46,513 6,937 12,648 10,337 
Commercial Union........ 19,049 15,347 10,289 15,646 4,608 1,860 
Commonwealth ...........- 33,73 31,627 26,403 20,633 12,525 8,025 
Continental .......-c.ces0« 293,358 | 226,093 | 244,676 | 146,275 | 105,175 150,778 
Empire City.......cccccee 7,461 71 7,275 3.146 7,226 5,681 
German Alliance .......... 53,679 40,493 52,353 23,667 20,680 23,265 
German-American ........ 452,342 | 363,575 | 339,583 | 161,975 | 145,779 225,906 
oe ee PRED ae 122,022 | 105,687 | 106,163 82,257 61,737 65,851 
Globe and Rutgers ....... 86,024 44,712 31,083 24,362 12,962 12,312 
GRECHWICR <<. ccccccccecess 168,811 | 157,918 | 134,533 97,472 78,265 81,042 
TIGR sido ccikccadcedens 25,429 24,004 17,943 17,4380 13,672 9,469 
WRG oft pececcdacads 407,749 | 232,951 | 186,213 92,566 54,465 24,085 
pO ee eee 501,049 | 452,734 | 274,858 | 137,757 90,933 84,031 
FMOIED |g cacsaccccacccuxs 4 é 8,038 6,444 * 3,769) ...... 
Bias CaGmtey 6... cccccses. 18,620 16,154 10,448 5,937 4,219 5,065 
GRUNGE occ cniiewccdscnas 32,948 21,872 24,335 18,805 13,110 4,554 
INGORE cca cnacacduuacaucees 9 21,640 6,156 5,642 4,250 6,096 
National-Standard ........ 21,430 28,185 32,643 21,142 12,317 5,952 
New York Fire ........... 29,640 24,618 10,526 300 5,878 7,800 
WRMMREO c cecacsaccacesaa<s 123,994 | 121,014 | 107,642 91,933 56,386 49,307 
po See 34,305 38,384 22,776 11,321 4,750 15,961 
North Brit. & Mercantile.| 15,502 12,597 5,330 442 2,887 8,770 
North Germaa ...<cccccese 18,798 11,799 6,743 MOS Gacdacll ~akauas 
Nostt Rivet ..<ccessceuces 112,357 | 100,890 64,304 52,229 33,186 43,697 
WEEE cc vaccadatuaadauncaca i 3 eer eee 19,722 12,882 21,218 
PY os waicaveyeasndaseezes 29,994 22,175 19,292 15,013 Bae? -xccexc 
Petes CHOSE ecccccadicces 12,628 9,269 7,919 12,761 14,184 9,273 
ENE, ccavecacsenadacnnscas 130,632 | 123,682 | 111,281 52,588 31,177 46,885 
MMO 7 va cdcccctesacwaneaes 67,492 60,163 65,459 37,585 41,485 48,326 
RUUOCESE . - sauaccess cass 22,003 20,791 18,846 20,620 4,941 10,584 
Wie SARIS occas ccceecaces 36,544 31,006 36,960 25,605 8,102 9,334 
Wiest oa cucccnscataccucie 16,422 14,517 8,190 983 3,531 1,248 
Weatchester. ......cccccess 123,841 | 128,556 , 118,458 86,085 61,152 25,546 
Williamsburgh City ....... 74,607 45,054 32,783 23,140 18,259 19,997 
Retired compamies ....|  ..csee | cvcece 113,705 | 175,830 | 192,311 281,339 
Mutual Companies. 
Retited companies <..-) 0 scecse |) cccece | casexc 6,484 3,302 6,033 
Lloyds. 
Allied Underwriters....... MRD acces 
American Lloyds ......... 11,289 11,755 
Associated Underwriters..| 10,267 10,205 
Assurance Lloyds ........ Rae) weaccs 
Fidelity Ins. Association... 5,743 4,829 
Great Western Lloyds .... 4,411 4,450 
Individual Underwriters..| 37,538 36,955 
Isthmus Lloyds eo 1,469 3,997 
Lloyds of N. Y. City.....[| 2,794| ...... 
Manufacturers Lloyds | 3 13,379 
Mercantile Lloyds ........| 4,896 | ...... 
Merchants Fire Lloyds...| 2,453 2,607 
National Underwriters os rs. 8 eee 
New York Fire Lloyds....| 1,348 10,991 
N. Y. and Boston Lloyds.| 4,088 4,183 
N. Y. & N. Eng. Unders. SAF seen. 
N.Y. Recip’1 Underwriters 6,950 6,942 283 
North Am. Inter-Insurers.| 12,580 11,437 1,330 
Metied® EdGrds .ccsscc]  csceca | veces 3,286 
New Yor« State. 
Agricultural, Watertown..| 72,739 72,807 69,804 54,896 37,357 45,491 
Albany,- AlBamy .......--. 13,426 10,837 8,399 7,162 3,678 3,008 
Buffalo Commercial ...... 9,647 9,145 6,638 5,886 4,407 3,482 
Buffalo German, Buffalo..| 11,004 11,882 8,798 8,747 6,661 4,901 
Commerce, Albany ....... 11,192 10,365 6,318 6,193 3,103 1,729 
Dutchess, Poughkeepsie..| 19,154 17,458 16,373 11,381 5,233 4,275 
Glens Falls, Glens Falls..| 12,195 13,650 10,400 8,545 7,148 6,603 
Rochester German, Roch’r| 16,783 15,241 11,681 9,397 6,014 7,453 
Retired companies ....| ...... 1,495 8,775 19,827 6,058 3,970 
CALIFORNIA. 
Firemans Fund, San Fran.} 90,978 91,659 81,803 53,288 41,592 42,501 
Home F. & M., San Fran.| 14,579 13,487 12,049 10,702 5,786 3,931 
ConnNE_ECTICUT. 
Aina, Hastiond «2.00200 171,757 | 142,742 | 126,286 83,215 54,252 54,450 
Connecticut, Hartford ....] 47,469 48,217 44,241 28,365 18,058 7,854 
Hartford, Hartford ....... 199,422 | 196,357 | 174,427 | 139,697 | 126,869 144,822 
National, Hartford ....... 131,657 | 130,625 | 110,728 78,622 60,884 55,626 
Orient, Hartford ......... 34,858 31,845 34,311 30,702 26,792 29,212 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY.—Continued. 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY.—Continued. 














































































































NAME OF COMPANY. | 1903. | 1902. | 1901. | 1900. | 1899. | 1898. | NAME OF COMPANY. | 1903. | 1902. | 1901. | 1900. | 1899. | 1898. 
| 
Connecticut—Cont. $ $ $ $ $ $ GERMANY. | | | 
Phenix, Hartford ........ 96,878 72,900 60,748 52,449 34,716 39,702 Aachen & Mun., Aix-la-C.| 38,769 | 25,484 | 17,254 | 22,144| ...... bl eanews 
Security, New Haven ....| 31,114 32,839 33,217 26,064 9,153 491 Hamburg-Bremen, H’mb’g 53,228 46, "OAT 41,108 32,829 23,769 20,860 
IVER DOTRDARIES 20501 <Sicese 1 cciees | senses 16, "987 12,475 14,160 Prussian National, Stettin. y is 14,673 12,658 pt eee siete 
Thuringia, Erfurt ........ 18,646 PPL “vescea  ecceencls . @ncewe 
DELAWARE. Transatlantic, Hamburg.. aed 15,364 11,385 10,440 15,061 17,416 
Retired companies....| ...... BO ceased). “Seretnt  ckesanne Retired companies ....] ...... |  ...0e. 601 MEO watcarch | “assess 
District OF CoLuMBIA. GREAT BRITAIN. 
eS re rere RT Nee Ee ce Eb eRe ean nual Alliance, London ......... 20,569 18,594 11,990 9,460 4,410 2,205 
PMMA | Siécesssacaesactes 21,222 15,919 RRO | ccrvece | | ouewies Atlas, LONGON.  ..6.0005656 63, 62,012 41,100 27,969 20,896 29,593 
Caledonian, Edinburgh....| 89,380 | 96,034 | 54,727 | 44,412 | 50,876 60,211 
GEORGIA. Commercial Union, Lon..} 119,707 | 118,744 | 112,275 86,837 80,882 71,290 
Georgia Home ............ SRO ..desisse: |) oieaned ieveae: |) (eeieses ll ce eageas Law Union & Crown, Lon. 38,401 33,287 25,689 26,484 19,611 26,510 
Retired companies ....|  ...... 15,384 33,651 Liv. & Lon. & Globe, Liv.| 441,882 | 370,908 | 354,128 | 204,071 | 187,232 | 233,762 
London Assur. Corp.,Lon.| 101,189 89,963 96,601 67,360 55,581 71,988 
ILLINOIs, London & Lancashire, Liv.| 129,891 | 127,860 | 146,875 83,698 90,817 126,241 
German, “Peoria ...0corses TERN chiwss bp capmdas te —axkee nol) eerauneh y Ulemeas Manchester, Manchester..| 53,627 59,200 67,064 54,036 29,795 53,952 
German, Freeport ........ 39,604 37,681 37,541 21,215 14,133 9,211 N. Brit. & Mercantile, Lon.] 281,167 | 283,629 | 200,418 86,110 53,193 72,108 
Traders, GRICHBO 2.060055 31,871 32,184 | 27,884 20,215 10,911 2,268 Northern, London ....... 102,100 | 86,359 65,856 42,001 33,043 39,188 
DATITAE OOPNDERICS occ) eaves D chosen] cskesse | ou skeer 7,832 6,850 Norwich Union, Norwich.| 88,160 77,385 72,749 49,416 39,689 42,443 
Palatine, London ......... 57,554 58,390 60,118 74,189 56,943 46,820 
INDIANA. | Pheenix, London ......... 167,766 | 136,519 | 169,666 | 111,828 99,149 99,207 
PIGRADOTIS: 25<00:0¢sn000es 12,304 11,879 7,631 Beet) Sesnea) 2 .ceeens Royal, Liverpool ......... 302,523 | 240,113 | 260,614 | 139,372 | 108,907 200,785 
Royal Exchange, London.| 118,370 37,019 26,038 16,251 12,016 5,212 
LovlISsIANA. Scot. Union & Nat., Edbg.| 160,733 | 183,881 | 223,699 | 100,718 | 83,173 | 113,458 
Mechanics and Traders...| 12,864 9,322 9,470 SEC Since Ny useieas Sen! Town S.esccesss see 116,411 | 109,116 | 108,755 67,277 43,961 81,356 
Teutonia, New Orleans +! 20,135 | 20,356 | 20,560 | 14,233 6,910 4,552 Union, London .......... 111,841 | 94,304 Al Bs 293 | 56,518 72,167 
Bere AeIORIES 5551. scanaue- |) cases |) seeene: | owes 2,448 1,526 Retired companies ....|  ...... 41,485 | 125,163 | 156, 290) 120,711 | 1441522 
MARYLAND. HO.Lianp. | 
Firemens, Baltimore ..... 29,659 27,548 | 22,622 | 21,392 7,276 17,260 Netherland .........ceceee 20,350 | 19,817 | 14,019 | 23,829] 14,072] ...... 
German-American, Balti’re| 12,402 12,985 8,624 6,630 2,640 4,464 | | 
PE -s.chabas oss cksenuwrss 24, 012 26,380 16,939 i 2 ee eee RusstIa. | 
Ctred  COMIPANICS. <..;51  secces. | cesses 14,121 25,327 16,721 10,271 SalamianGta  .isccisicsesienes 60,252 9,276 Sige | TS BAT | ks | cleanse 
MASSACHUSETTS. SWITZERLAND. | 
American, Boston ........ 19,737 20,711 11,045 §,558 4,329 4,52 Retired companies ....| ...... | seen | 45,105 | 45,491 45,854 34,282 
Boston, Boston yr eee 57,604 58,095 55,393 36,071 14,295 12,138 
ne, Boston ...... 23,017 32,162 28,099 §,479 4,267 2,717 SWEDEN. 
Springf’d F. & M., Spring.| 98,328 97,470 91,657 47,371 39,389 45,411 Svea, Gothenburg ........ | 19,104 20,341 20,183 14,664 7,599 8,451 
Retired boo ba 4 Kaaed) aeaee 17,258 14,952 12.589 8,778 7,450 | : 
Local companies.....| 3,361,084] 2,768,165) 2,453,222) 1,649,665) 1,243,217] 1,468,510 
MICHIGAN. Other companies..... | 5,694,569 5,211,713] 4,975,121! 3,509,026] 2,622,934] 3,088,046 
Detroit, Detroit ..........| 22,947 20,484 —_ 7,643 5,560 3,003 | | 
Michigan, Detroit ........ 9,720 10,768 | 8,573 5,173 5,094 SEGRE Soews pensar | 9,055,653| 7,979,878) 7,428,343) 5,158,691| 3,866,151] 4,556,556 
Beetired GOMPAMICS. 2605] cavccs | cosas | 3 310 7,960 5,542 6,288 | | 
MINNESOTA. 
St. Paul F. & M., St. Paul| 40,789 38,442 31,670 17,173 14,688 11,190 
Missovur!. | y n 
American Cent’l, St. Louis} 63,650 | 60,810 | 43,708 | 18,650 | 15,667 | 17,963 Fire Insurance Premiums in Brooklyn. 
Citizens, St. Louis ....... $7,008 | $3,114 | 5,468 | - 15,862 | 10,677 4,788 im fire insurance companies writing more than $10,000 in Brooklyn 
_ ,New HAmPsHIRE. é _. premiums during the first six months of 1903 are as follows: New York 
Granite State, Borismouth| 862 | 220| vee | tee | Ii] 120 stock companies—Home, $83,662; Hanover, $82,490; Phenix, $69,897; Ger- 
N. Hampshire, Manchester) 42,831 58,931 23,476 17,808 9,480 11,805 man-American, $65,588; Continental, $53,288; Niagara, $36,663; Germania, 
bias dapagiaaiecin Cueien Mexvonh Miccak Cadahes 6,726 ; = $33,243; Globe and Rutgers, $28,523; Williamsburgh City, $27,377; Green- 
New JERSEY. | wich, $21,745; Queen, $17,159; Westchester, $15,880; New York Under- 
American, Newark .......| __ — saeon — pene nna writers Agency, $14,809; North River, $13,342; Albany, $12,822; Northern, 
Firemens, Newark ........ | 52,104 41,773 41,860 27,860 10,623 7,187 $10,907. Other State companies—Hartford Fire, $30,087; Actna, Hartford, 
way oo yet ea 17,898 ives | ae212| iad | isei7| ary? $29,578; National, Hartford, $22,961; lire Association, Philadelphia, 
m | $21,535; Insurance Company of North America, Philadelphia, $21,378; 
ENNSYLVANIA, : 5 F ‘ ‘ 
Allemannia, Pittsburg . 26,692 21,859 | 17,098 13,851 10,438 | 6,797 Firemens, Newark, $19,811; Pennsylvania, Philadelphia, $19,454; Phoenix, 
American, Philadelphia ..| 30,973 31,508 27,984 44,652 25,915 27,248 Hartford, $18,943; Springfield F. and M., Springfield, $16,663; Citizens; St. 
Siemens” — et re i0as ae — rect Louis, $15,070; Connecticut Fire, $14,734; New Hampshire, Manchester, 


9 
Fire Association, Phila...| 118,416 75,937 81,039 56,865 32,659 72,731 
Fire Ins. Co., Co. Phil.,Pa.| 17,825 17,253 14,747 15,529 15,230 6,271 
Franklin, Philadelphia ....| 13,861 13,972 12,995 11,924 7,624 4,630 
German, Pittsburg ....... 13,154 16,663 13,170 9,329 5,405 5,405 
Girard F. and M., Phila..| 16,070 17,715 16,243 9,645 7,040 8,244 
Ins. Co. of N. Am., Phila.| 109,426 | 104,678 | 104,821 66,585 43,134 47,958 
Lumbermens, Philadelphia 19,829 21,870 20,089 12,600 9,673 9,840 
Mechanics, Philadelphia ..| 27,324 28,296 22,761 15,494 T1,759 8,864 
National Union, Pittsburg} 25,036 DES | Soke 1. werkos, b aekebe>l =~ asamce 
Pennsylvania, Philadelphia} 122,289 | 126,641 | 117,269 63,947 58,014 76,169 
Reliance, Philadelphia ...| 37,016 40,155 34,738 24,083 17,372 16,053 


Spring Garden, Phila. ....} 34,540 27,000 22,697 36,388 30,049 22,647 
Union, Philadelphia ...... 24,704 27,944 25,050 17,665 13,135 9,937 
United Firemens, Phila...| 31,341 3,549 31,956 19,572 13,929 11,138 
Western, Pittsburg ....... 12,756 13,007 8,749 10,672 10,540 5,569 
Retired companies ....|  ...... 25,511 47,559 46,092 33,357 31,178 
RuopveE IsLanp. 
Equitable, Providence.. 29,099 25,238 13,807 7,152 5,564 6,873 
Prov. Washington, Prov.. 67,284 64,314 53,323 32,266 31,520 32,244 
PROTON, 555501 <anenes | scesns | “aeeene 7,054 5,363 6,721 
{ 
VIRGINIA. 


Virginia F. & M., Richm’d} 24,836 24,911 13,399 7,120 3,987 4,984 
Virginia State, Richmond.| 11,290 9,352 7,689 6,292 4,333 3,282 














WISCONSIN. 
Concordia, Milwaukee....| 24,319 21,199 18,622 15,460 10,564 8,450 
Milwaukee Fire .......... 9,330 9,281 6,668 BEGG scseue 1. Sawin 
Milwaukee Mechs., Mil...| 13,669 17,578 15,538 11,682 6,732 6,346 
Northwest’n Nation’l, Mil. OB! .aecans Ub acewts BOOS | ssncas 307 
Retired companies ....| .....- fe oss ia os 1,474 5,404 3,941 

BavaRIA, 
Retired companies ane ices Ly Sesssas Wy Shouse Ne i aa 

CANADA. 





British America, Toronto.! 56,381 41,478 52,079 | 59,531 48,350 75,833 
Western Assur., Toronto.{ 108,497 88,093 | 76, 386 | 52,359 46,161 92,052 








$14,193; German, Freeport, $10,840; St. Paul F. and M., St. Paul, $10,635; 
Boston, Boston, $10,089. Foreign companies—Liverpool and London and 
Globe, Liverpool, $120,377; Royal, Liverpool, $50,181; North British and 
Mercantile, London, $45,096; Northern, London, $28,939; Sun, London, 
$25,197; Commercial Union, London, $24,126; Hamburg-Bremen, Ham- 
burg, $22,664; Union, London, $22,159; Phoenix, London, $21,764; Man- 
chester, Manchester, $21,141; Scottish Union and National, Edinburgh, 
$19,574; Norwich Union, Norwich, $18,595; London and Lancashire, Liver- 
pool, $18,560; Western, Toronto, $18,303; Caledonian, Edinburgh, $15,626; 
Royal Exchange, London, $13,700. Lloyds—Individual Underwriters, New 
York, $11,575. The grand total of premiums received by all companies 
operating in Brooklyn during the past six months amounts to $1,793,759. 





Middle States Life and Casualty Notes. 

—The Reliance Life of Pittsburg is arranging to enter Kansas. 

—W. J. Penfold has been appointed general agent of the North American Life 
at Buffalo. 

—J. William Clark and John O. H. Pitney have been elected directors of the 
Mutual Benefit. 

—The yearly bond contracts of the Mutual are now being written in denomina- 
tions of $10,000, instead of $20,000, as formerly. 

—William A. Worthington, assistant superintendent for the Prudential at 
York, Pa., has been appointed superintendent at Canton, O. 


—The Philadelphia Life Underwriters have chosen the following to attend the 
National Convention at Baltimore: William H. Lambert, Joseph Ashbrook, 
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Richard Fisher, H. C. Lippincott, Amos Wakelin, Frank Read and William M. 
Scott. 

—The Life Association of America, with home offices in New York, has applied 
for licenses to transact business in New Jersey and Pennsylvania. 

—Dow, Behm & Co., managers of the Massachusetts Mutual at Syracuse, have 
located many excellent agents throughout the State. Business is ahead of 1902, 
with a first-class outlook for the fall. 

—B. L. Lewis, formerly general agent of the Connecticut General Life for the 
Hudson River district, with headquarters in Poughkeepsie, N. Y., has been pro- 
moted to assistant superintendent of agencies at the home office in Hartford. 

—Joseph M. Williams has applied for a receiver for the Baltimore Mutual Life 
and Annuity Company, also for an injunction to restrain the State Insurance 
Commissioner from paying over to the company or its successor, the Baltimore 
Equitable Life, the funds deposited with the State by the Baltimore Mutual. 

—The Gatlin suit for $10,000 against the Provident Savings Life has been de- 
cided against the company, which refused this payment on a life policy taken out 
by the father of the plaintiffs. The company’s grounds were that Gatlin had ma- 
terially changed the policy by inserting the name of his son George as beneficiary 
without the knowledge and consent of the insurance company. 

—The New York Insurance Department has notified the Union Surety and 
Guaranty Company of Philadelphia to discontinue writing new business until 
the impairment of its capital is made good. THe Spectator yesterday learned 
from Secretary McKellar that the Pennsylvania Department has only recently 
assured the Commissioner of another State that the company is solvent, the im- 
pairment found in May last having been removed. A representative of the com- 
pany is now in Albany. This company should not be confounded with the 
Union Casualty and Surety Company of St. Louis, because of similarity of name. 


Middle States Fire Insurance Notes. 


—The German-American of New York has increased its capital from $1,000,000 to 
$1,500,000. 

—The Long Island business of the Continental of New York will be handled 
from the company’s Brooklyn office from September 1. 

—John Seeker of Newark was arrested recently on a charge of claiming to be 
a representative of the Liverpool and London and Globe, and issuing policies 
without authority. 

—The inspector of the National Board of Fire Underwriters has made his report 
regarding the condition of the fire department and water supply of Rochester, 
N. Y. The inspector urges various recommendations for additional facilities to 
adequately protect the town in both these departments. 

—It is now deemed unlikely that there will be any official changes in the Jeffer- 
son Fire of Philadelphia before the expiration of two years, when President 
Coleman will have completed a half-century of official service with the company. 
It is not expected that the plan to increase the company’s capital will be con- 
summated in the near future. 

—We have received information from which we are led to believe that La 
Aseguradora Espanola of Santa Cruz, Teneriffe and Buenos Ayres, Argentine 
Republic, will enter the United States in the near future. As far as can be ascer- 
tained, this company possesses a subscribed capital of 5,000,000 pesetas (about 
$1,000,000), and is affiliated in some way with a company of the same name in 
Spain. 

—It is learned that one F. E. Baker of New York is endeavoring to secure 
options upon a controlling amount of the stock of a Pittsburg agency company. 
When a representative of THE Spectator called at the office of the Empire State 
Trust Company he was advised that Mr. Baker was out of town, and that his 
mail. was received and held for him by the trust company. Mr. Baker is said 
to represent himself as a ‘“‘syndicate agent,” but the officers of the company seem 
to think that he is acting for himself, and intends offering the options on a 
majority of the stock (if he can secure them) to some other party. The officers 
profess not to be worried about the scheme. 





THE WEST. 


Changes in National of U. S. A. 

THE work of assimilating the agency force of the National L. and T., 
reinsured in the National of United States, is progressing rapidly. The 
agents which have gone over to other companies are almost entirely 
those who were trained in selling the old ten-year bond contract, who 
did not wish to undertake the sale of. the staple forms of insurance. 
The National of U. S. A. has changed to a 3% per cent basis, and is issuing 
its new policy contracts on that assumption. Cash values have been 
incorporated in the new policies, and the company has also started to 
write tontine insurance on its participating forms. Three new invest- 
ment contracts have been issued, one being a fifteen-year endowment 
somewhat similar to the Iowa contract. 





Insurance Commissioner of [ichigan. 
THE advance sheets of the personal report of Insurance Commissioner 
James V. Barry of Michigan for the year 1902 are now printed. As in 
other States the volume of business written greatly exceeded that of 
any former year. Mr. Barry, while generally commending the companies 
for their economical management and satisfactory conduct of business, 
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points out two defects in life insurance as conducted to-day by some 
companies, namely, the so-c.lled bond investment schemes with life in- 
surance attachments, and the accumulation of fictitious assets under 
the guise of policy liens. On these points he says: ‘In the case of bond 
contracts, no reference is ever made by their purveyors to the infinitesi- 
mally meagre life insurance feature of the contracts, the entire appeal 
being made to the gambling instincts of the prospective purchaser. The 
principle of these contracts is not indemnity for loss, but the hope of 
gain from the misfortune of others.’”’ ‘‘In my opinion the only liens that 
should be recognized are those for bona fide loans actually made from 
the company’s reserve. In the financial world the accumulation of assets 
by giving a note for $100,000, making an endorsement of $50,000 thereon 
and listing such endorsement as a valuable asset would be laughed to 
scorn.’”’ The whole number of life and casualty companies and fraternal 
beneficiary societies authorized to transact business in the State during 
1902 was 204. 





The Bankers Reserve Life Company. 

THE Bankers Reserve Life Association has been authorized by the Insur- 
ance Deputy of the State of Nebraska to change its name to the Bankers 
Reserve Life Company, with a certificate of power to transact business 
as a legal reserve life insurance company. The former company was 
organized under the stipulated premium laws of the State of Nebraska 
and wrote the standard forms of insurance. Pursuant to a new act 
fixing the status of legal reserve life companies, amended articles of in- 
corporation were adopted by this company, and securities to the amount 
of $100,950 were deposited with the State Insurance Department, for 
which the company holds the official certificate. The statement recently 
issued shows insurance in force of $6,002,750, for which the assets are 
$170,407. The net reserve, per the Actuaries’ Table of Mortality with 4 
per cent interest, was $131,827, other liabilities $975, leaving a surplus to 
policyholders of $37,605. The company will now inaugurate an energetic 
campaign for new business, reaching for new territory outside of the 
State of Nebraska. 





Western Life and Casualty Notes. 

~—-The Missouri State Life has been admitted to Michigan. 

—The National Life of United States has issued a new company paper, called 
The National News. 

—The Northern Central has amended its charter and can now write both 
accident and life business. 

—The Hartford Life Agency Company of Cincinnati has changed its name to 
the Sayers Life Agency Company. 

—The Union Central has appointed George H. Knight general agent, and H. C. 
Mann resident agent at Dayton, Ohio. 

—The new law in Indiana releases life insurance companies from making de- 
tailed semi-annual statements, as formerly required. 

—The Metropolitan Plate Glass has served notice of withdrawal from the com- 
pact between the plate glass companies of New York city. 

—F. F. Loomis, general agent of the Home Life in St. Paul, has gone over 
to the New York Life. His headquarters will remain at St. Paul. 

—The National Life of United States has appointed F. W. Hartwell, formerly 
with the Equitable, as executive special, to work among the larger agencies. 

—Over five hundred former policyholders of the Kansas Mutual have applied 
for reinstatement to the Illinois Life, which reinsured the risks of the former 
company. 

—The Life Underwriters of Indiana have appointed as delegates to the Na- 
tional Convention the following: E. G. Richie, J. N. Shockney, John Moore, Pleas- 
ant Bond and W. H. Hart. 

—A. R. McNichol, director of agencies of the Mutual Reserve Life at Minne- 
apolis, has resigned, to devote his entire time to real estate, and has organized 
a company to be called the A. R. McNichol Investment Company. 

—The Eureka Health and Accident Association is in process of organization at 
Rockford, Ill. Otto W. Paulson has been elected president, and C. W. Brolin 
secretary. When chartered by the State the company will insure against sickness 
and accident. 

—The Mutual Life and Trust of Des Moines announces that it will hereafter de- 
vote its energies to writing the staple forms of old line insurance, instead of the 
ten-year bond investment contracts, so vehemently criticised by W. E. Curtis. 
J. B. Flynn, secretary of the company, has resigned, and is succeeded by E. H. 
Simpson. 

—In an open letter on the subject, ex-Commissioner William A. Fricke of 
Wisconsin upholds Commissioner Host in the ruling recently made by the latter 
against the Equitable Life in regard to deferred dividends of life insurance com- 
panies. In the opinion of the ex-Commissioner, ‘“‘no question raised in the last 
forty years has created such widespread interest, and none, if settled along the line 
of the Commissioner’s decision, could become of greater benefit to the policy- 
holders.” 


—The Northwestern Life and Savings Company of Des Moines has been pur- 
chased by the Northwestern National of Minneapolis. The deal was closed in 
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Des Moines, the stockholders of the lowa company receiving between $300,000 and 
$400,000 for their $100,000 stock. 

—A former agent of the Kansas Mutual, who held a contract to November 1, 
1908, has sued the Illinois Life for breach of contract. When the latter company 
assumed charge of the former this agent was discharged. The plaintiff claims 
that the Illinois Life is actionable against, because it assumed all liabilities of the 
Kansas Mutual. 


—The Cincinnati Life Underwriters Association has appointed the following 
as delegates to the National Life Underwriters Association: John Dolph, Metro- 
politan; Colin Ford, Aitna; S. M. Brandebury, Mutual of New York; Millard 
W. Mack, Northwestern Mutual; L. D. Drewry, Mutual Benefit; G. C. Dieterly, 
Prudential; John A. Ringold, Berkshire. 

—The New York Life, through George W. Perkins, has appointed James H. 
McIntosh of Omaha a general solicitor for the company. Mr. McIntosh has 
achieved great success with insurance cases, and is one of the most promising 
men in that neld to be found anywhere in the West. He has removed to New 
York, and will at once take charge of some important cases for the company. 

—The Commercial Accident of.Philadelphia is making progress in Illinois through 
the efforts of Manager Loewenmeyer of the Chicago general agency, who re- 
cently moved his office to 148 La Salle street. Among recent agency appoint- 
ments may be mentioned Wright & Cooper, Aurora; F. Krahn, Elgin; T. E. Wil- 
cox, Rockford; A. E. Johnson, Freeport; A. Vien, East St. Louis; Aaron Smick, 
Decatur; E. S. Sherwood, Springfield; J. J. Casey, Peoria; Baldridge & Newton, 
Bloomington; Samuel Raymond, Joliet; Ernst Schillinger, Rock Island, and E. 
T. S. Mason, Bloomington. 

With the Western Fire Underwriters. 

—The German of Peoria has entered Michigan. 

—The National Electrical Inspectors Association has been organized in Detroit. 

—The National Standard of New York has withdrawn its Colorado general 
agency. Hy 

—Frank Fassold, special agent of the New York Underwriters Agency in the 
Indiana field, has resigned. 

—The stockholders of the Winona Fire of Winona, Minn., have voted to in- 
crease its capital from $100,000 to $200,000. 

—The Metropolitan Fire of Chicago has entered Ohio and appointed Simon 
Sturm its Cincinnati agent for whisky lines. 

—D. M. Parry of Indianapolis will install sprinkler systems in the two frame 
buildings on the site of his new plant near White River. 

—wW. E. Gunn has resigned as associate manager of the Inland Fire Under- 
writers of Chicago, thus leaving J. W. Wheaton as sole manager. 

—The Roseau County Mutual Fire and Lightning has been organized at Roseau, 
Minn., with Tolief Anderson as president, and L. C. Hegstad as secretary. 

—R. H. Garrigue of Chicago has abandoned the Central West Lloyds, and is 
acting as Wisconsin special agent of the Insurance Company of North America. 

—The Westphalia Farmers Mutual Insurance Association of Westphalia, Ia., 
has been incorporated, with F. W. Loehr, president, and B. Leuschen, secretary. 

—E. M. Sheldon, H. O. Morey and J. W. Boucher have organized an insurance 
brokerage concern in Topeka, Kan., under the firm name of E. M. Sheldon & Co. 

—Insurance Commissioner Dearth of Minnesota has ruled that the law relating 
to insurance brokers will apply to non-residents as well as to residents of the 
State. on 

—Henry Hall has resigned the Wisconsin special agency of the Continental of 
New York to become general manager of the Wisconsin Fuel and Mining Com- 
pany. 

—The Traders’ Fire Association of America has been organized by John L. 
Lucas, of Chicago. The new concern has ten underwriters, and the maximum 
line carried will be $1500. 

—It is reported that Stanley N. Cotterman of Chicago has purchased the 
charter of the Illinois Fire of Bloomington, and that H. D. Cummings of Nichols 
& Cummings will assist in supplying the capital for reorganization if the charter 
is found valuable after legal investigation. 





THE NEW ENGLAND FIELD. 


Insurance items from New England. 

—The Columbian National has taken steps to enter Kentucky, and proposes to 
appoint resident managers in all the large cities. 

—The Autna Life has appointed Lewis M. Hastings superintendent of agencies 
in the accident and liability department, promoting him from the position of 
treasurer, which he has held for seven years. 

—The Connecticut General is issuing a new set of policies, embracing features 
not contained before. Policies are made incontestable after two years, and thirty 
days grace is allowed in payment of premiums. : 





THE SOUTH. 


—_—_—— 


Southern Life and Casualty Notes. 5 
—J. C. Thurman, agent of the Mutual Benefit at Chattanooga, has been put in 
charge of an agency in Baltimore. x 
—Insurance Commissioner Folk of Tennessee has ruled that the local board 
plan of the State Life of Indiana is contrary to the anti-discrimination act. As 
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a result the company has agreed to cancel all such contracts in the State of Ten- 
nessee. 

—The Hartford Life is arranging to re-enter Kentucky, from which State it 
retired about five years ago. 

—The Travelers has secured the services of C. C. Houston of Atlanta, for 
some time a prominent officer in various labor organizations. He will be a special 
agent throughout the State. 

—A plaster cast of the grounds on which Robert C. Whayne of Louisville was 
standing when he met his death by gunshot, on December 17, 1902, is to be used 
in court when the case comes up. It will be recalled that Whayne carried $350,000 
insurance on his life. The circumstances of his death pointing to possible 
suicide, the companies whose policies were not incontestable have refused pay- 
ment and suit has been brought by the legal heirs. 


Southern Fire Insurance Notes. 

—J. E. Catlin, a fire insurance adjuster of Greensboro, N. C., is dead. 

—The Federal of Jersey City has appointed McAtee & Duncan its Louisvillle, 
Ky., agents. 

—Several fire protection ordinances have been recently passed by the city au- 
thorities of Jackson, Miss. 

—It is reported that several of the directors of the Chesapeake Fire and Marine 
of Richmond, Va., have resigned. 

—Oscar Reese, a prominent insurance agent of Carrollton, Ga., died recently 
from the effects of a surgical operation. s 

—The Liverpool and London and Globe of Liverpool has appointed J. b. 
Hereford of Dallas its State agent for Texas. 


—Robert L. Pollard, Texas State agent of the Atlanta-Birmingham, has made 
a number of agency appointments throughout the State. 

—It is expected that the new High Point Fire Insurance Company of High 
Point, N. C., will begin business about September 1. 

—T. B. Beattie of Memphis has severed his connection with the office of F. B, 
Hunter & Co., and established an independent agency. 


—The recently organized Suwanee Fire of Lake City, Fla., may do a surplus 
line business outside of Florida through Tobin & Co., of New York. 

—The Greenwood Fire of Greenwood, S. C., which company started business 
about two years ago with a paid up capital of $20,000, has ceased writing business. 

—A concern styling itself the Phoenix Underwriters of New York has been 
operating extensively in Texas. It claims (without authority) the Commercial 
Union of London as its financial backer. . 

—When the Alabama Legislature reconvenes on September 1, Insurance Com- 
missioner McDavid will declare himself as strongly in favor of a bill to take 
away from the municipalities the right of levying license taxes upon insurance 
companies, on the ground that this privilege has been greatly abused by a num- 
ber of cities and towns. 





THE PACIFIC COAST. 





Life Insurance Note. 

—Articles of incorporation have been filed in the office of the county clerk at 
Pueblo, Col., for a new life and accident insurance company. The general offices 
are to be located in Pueblo, but the territory is unlimited. Policies will be issued 
covering death, sickness, accident or physical disability of any form. A board of 
three directors has been named for the first year. They are A. L. Price, W. R. 
Buchanan and Wallace G. Randall. 





MISCELLANEOUS. 





International Congress of Actuaries. 

THE first session of the fourth International Congress of Actuaries will 
be opened at 10 o’clock A. M. on Monday, August 31, by the Honorary 
President, the Hon. George B. Cortelyou, secretary of the Department of 
Commerce and Labor in the United States Government and a member of 
the Cabinet. The sessions of the congress will continue during the 
ensuing week, closing on Saturday, September 5. The hour of opening 
the various sessions will be indicated in the programme. Sessions will 
be held in the rooms of the American Fine Arts Society, at 215 West 
Fifty-seventh street, New York city, while accommodations for the 
members have been obtained at the Plaza Hotel, at Fifth avenue and 
Fifty-ninth street, not far from the hall of the congress. John Tatlock, 
Jr., secretary of the congress, has established an office in room 110 at the 
Plaza Hotel. Great interest is manifested in the coming meeting of so 
many representative men from different countries, and this interest is 
not by any means confined to the insurance world. Many delegates from 
other countries are already on hand and a full attendance is assured, 
about ninety of the delegates being from foreign shores. These, to- 
gether with the members and associates of the Actuarial Society of Amer- 
ica, will make the list of those eligible to attend the meetings number 
about two hundred. 

The International Actuarial Congress has met three times, the present 
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being the fourth meeting, and the first in the United States of America. 
The first cOngress was held in Brussels, September, 1895, at which time 
the Council of the Institute of Actuaries of England invited the Congress 
to meet at Staple Inn Hall, London, May 16 to 20, 1898. In accordance 
with this invitation the second international congress took place in 
1898. As one would naturally suppose, the congress confines its delib- 
erations to the consideration of questions relating to actuarial science. 
The following persons alone are eligible for membership in the con- 
gress: (1) Delegates nominated by their respective governments to act 
as their official representatives; (2) members of established actuarial 
societies; (3) members of the Permanent Committee of Actuarial Con- 
gresses; (4) members of previous congresses; (5) actuaries in active 
practice in public or private institutions known to the organizing com- 
mittee; (6) actuaries and assistants of all life offices and government 
actuaries and statisticians; (7) persons exceptionally admitted by the 
organizing committee on the nomination of a member of the congress 
previously inscribed on the list of members and belonging to one of the 
foregoing classes. 


At the second congress the president was Thomas Emley Young, 
B.A., president of the Institute of Actuaries. “he third congress was 
held a year earlier than originally intended, on account of the Paris 
Exposition, and therefore took place in that city June 25 to 30, 1900, the 
sessions being held in the Palace of Social Economy and of Congresses, 
on the grounds of the exposition. The honorary president on this occa- 
sion was M. Milleraud, Minister of Commerce, Industry, Post and Tele- 
graph of the Cabinet of France, the active president being M. Guieysse, 
Deputy from Morbehan, formerly Minister, president of the Institute of 
French Actuaries. Fifty-three official delegates from foreign countries 
were present and one hundred and forty-eight members of the congress. 
At this convention New York was chosen as the next place of meeting, 
such meeting to take place during 1903, the official time being later fixed 
as August 31 to September 5. The present fourth International Congress 
is therefore taking place according to schedule. 


The gathering of so many distinguished mathematicians is an event of 
great importance to insurance circles in this country. It has always 
been conceded that while the American companies were much more pro- 
gressive and energetic than foreign companies, and had long ago passed 
them in size and wealth, yet che officers of forelgn competitors 
were better students and more dignified in their calling. Almost all in- 
surance works which became standard to the actuaries and students 
of life insurance were printed in other countries. Of late years, how- 
ever, insurance men in this country have been giving more and more 
attention to the theoretical nature of the life insurance business, and 
to-day it is almost impossible for a life insurance actuary to secure em- 
ployment unless he has previously proved his ability and knowledge of 
the scientific principles of the subject by passing a stringent examination. 
The Actuarial Society of America, more than any other influence, has 
been a potent factor in producing this result, their examinations to-day 
being decidedly rigid. Another influence in this scientific movement has 
been the influx to this country of foreign actuaries, compelling the native 
aspirants to examine much more closely the laws of probability upon 
which the superstructure of insurance is builded. Many interesting sub- 
jects will come up before the congress in New York city next week, mat- 
ters interesting to the general public being included. The recent report 
of the investigating committee of the Actuarial Society of America on 
special classes on mortality will be one subject presented for the con- 
sideration of the congress. The official programme, now in the hands of 
the printer, will be issued on Friday, and may be obtained by members 
from the secretary, John Tatlock, at the Plaza Hotel. No one will be 
permitted to attend the congress except members bearing cards of ad- 
mission furnished them by the secretary. A table will be provided for 
members of the insurance press. Following is a complete list of those 
eligible to attend, including foreign members, also their addresses and 
official positions so far as possible: 


MEMBERS OF THE INTERNATIONAL ACTUARIAL CONGRESS. 


David F. Alsop, actuary the Provident Life and Trust Company, Philadelphia. 
Charles H. Angell, A. B., assistant actuary the Massachusetts Mutual Life Insur- 
ance Company, Springfield, Mass. 
Ifon. Henry D. Appleton, Deputy Superintendent of Insurance, Albany. 
Kiyosuke Awadzu, LL. D., secretary of the Insurance Institute of Japan, Tokio. 
Arthur R. Barrand, F. I. A., Prudential Assurance Company, London. 
Big assistant manager the Austrian Pheenix Life Insurance Company, 
ienna: 
Amédée Bégault, vice-president A. A. Belg., secretary of the permanent com 
mittee, delegate of the Royal Belgian Government, Brussels. 
—_ R. Blackader, M.A., F.I.A., actuary the Government Inst. Department, 
ttawa. 
Isaac Bliss, A.B., the Mutual Life Insurance Company, New York. 
Luis Bolland, actuary the Life Insurance Company La Mexicana, delegate of the 
Mexican Government, Mexico City. 
Jean Bosler, L.S.M., of the office of supervision of the pension funds of the 
. L. M. Ry. Co., delegate of the Institute of French Actuaries, Paris. 
Prof. P. Bottini, Milan. 
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Thomas Bradshaw, F. I. A., actuary the Imperial Life Insurance Company of 
Canada, Toronto. 

J. J. Brinkerhoff, A.M., actuary Illinois Insurance Department, Springfield. 

Dr. H. Broecker, Imperial Government councilor and member of the Imperial 
supervising office for private insurance, delegate of the Imperial German 
Government, Berlin. 

oa W. Browne, manager the Colonial Mutual Life Assurance Society, Lon- 
on. 

James C. Brown, Metropolitan Life Insurance Company, New York. 

a ny late burgomaster of Brussels, doctor of the University of Brussels, 

russels. 

Joseph Burn, F.I.A., Prudential Assurance Company, London. 

Arthur F. Burridge, a vice-president of the Institute of Actuaries, secretary and 
actuary of the Equity and Law Life Assurance Society, delegate of the In- 
stitute of Actuaries, London. 

David Burke, A.I.A., general manager and director the Royal Victoria Life In- 
surance Company of Canada, Montreal. 

Henry hing Buttolph, A.M., actuary Interstate Life Assurance Company, Indian- 
apolis. 

David Carment, F.I.A., F.F.A., assistant actuary Australian Mutual Provident 
Society, Sydney. 

Raymond V. Carpenter, B.Sc., Metropolitan Life Insurance Company, New York. 

Max de Cérenville, LL.D., sub-director of the Life Insurance Company La 
Suisse, Lausanne. 

James Chatham, F.F.A., F.I.A., secretary and actuary Scottish Life Assurance 
Company, delegate of the Faculty of Actuaries, Edinburgh. 

-? — F.I.A., F.F.A., actuary Imperial Life Insurance Company, 

ondon. 

Hubert Cillis, vice-president Germania Life Insurance Company, New York. 

Horton W. Cochnower, actuary and assistant secretary the Minnesota Mutual 
Life Insurance Company, St. Paul. 

G. Coquerel, supervising commissioner of accident insurance companies, delegate 
of the French Government, Paris. 

Hon. George B. Cortelyou, LL.D., secretary of the Department of Commerce and 
Labor in the United States Government, honorary president of the Congress, 
Washington. 

J. M. Craig, actuary Metropolitan Insurance Company, New York. 

James D. Craig, Metropolitan Life Insurance Company, New York. 

— de Daninos, directing secretary of the Company Riunione Adriatica, 

ilan. 

John S. Davenport, Jr., A.B., actuary Life Insurance Company of Virginia, 
Richmond. 

Adolph Davidson, B.S., Cor. Mem. I.A.Fr., actuary the New York Life Insur- 
ance Company, European office, Paris. 

Miles M. Dawson, A.I.A., consulting actuary, New York. 

—,-* De Boer, A.M., president the National Life Insurance Company, Mont- 
pelier. 

—_ S. Dickenson, actuary Security Mutual Life Insurance Company, Bing- 

amton. 

Alexander G. Donald, M.A., F.F.A., Scottish Provident Institution, Edinburgh. 

Herbert B. Dow, A.M., actuary the New England Mutual Life Insurance Com- 
pany, Boston. 

H. Duplaix, L.S.M., actuary of the Life Insurance Company d’Assurancer Gén- 
érales, delegate of the Institute of French Actuaries, Paris. 

J. M. Emery, M.D., actuary Fellowship of Solidarity, New York. 

Dr. Eucken-Addenhausen, Imperial privy councilor in the Imperial Bureau of 
the Interior, delegate of the Imperial German Government, Berlin. 

David P. Fackler, A.M., consulting actuary, New York. 

Edward B. Fackler, A.B., New York. 

R. E. Forster, Ph.B., actuary Pennsylvania Insurance Department, Philadelphia. 

Morris Fox, A.I.A., actuary New Zealand Government Life Insurance Depart- 
ment, delegate of the Government of New Zealand, Wellington. 

John M. Gaines, Ph.D., A.I.A., New York Life Insurance Company, New York. 
Hon. James R. Garfield, commissioner of corporation in the Department of Com- 
merce and Labor, delegate of the United States Government, Washington. 

Wm. S. Gaylor, A.B., Home Life Insurance Company, New York. 

Max Gerecke, actuary and director of the Nordstern Life Insurance Company, 
delegate of the German Society for Insurance Science, Berlin. 

Dr. Albrecht Gerkrath, general director of the Nordstern Life Insurance Com- 
pany, delegate of the German Society for Insurance Science, Berlin. 

Prof. James W. Glover, university lecturer on actuarial subjects, University of 
Michigan, Ann Arbor. 

Prof. Ulisse Gobbi, professor of political economy, vice-president of the Italian 
Society of Actuaries, delegate of the Royal Italian Government, Milan. 

L. Goldman, A.I.A., managing director North American Life Insurance Com- 
pany, Toronto. 

J. Howard Gore, Ph.D., professor of mathematics, Columbia University, Wash- 
ington. 

John = Gore, A.M., actuary Prudential Insurance Company of America, New- 
ark. 

Wm. J. Graham, Metropolitan Life Insurance Company, New York. 

Arthur R. Grow, actuary New York Life Insurance Company, New York. 

H. Griinwaldt, director of the Reinsurance Stock Company of Cologne, delegate 
of the German Society for Insurance Science, Cologne. 

Arthur Gunckel, director of the Fatherland Life Insurance Stock Company, 
delegate of the German Society for Insurance Science, Elberfeld. 

N. B. Gunn, F.F.A., F.LA., —— of the Faculty of Actuaries in Scotland, 
delegate of the Faculty of Actuaries, Glasgow. 

Dr. Ferdinand Hahn, general director of the Insurance Company Wilhelma, 
member of the Imperial Insurance Council, delegate of the German Society 
for Insurance Science, Magdeburg. 

Clayton C. Hall, LL.B., A.M., attorney and consulting actuary, Baltimore. 

Samuel S. Hall, A.B., actuarial assistant the Mutual Life Insurance Company, 
New York. 

Florimond Hankar, director in La Caisse d’Epargne et de Retraite, Brussels. 

Robert G. Hann, A.I.A., assistant actuary the Equitable Life Assurance Society, 
New York. 

E. E. Hardcastle, M.A., A.I.A., assistant actuary Union Central Life Insurance 
Company, Cincinnati. 

Ralph P. Hardy, F.I.A., delegate of the Institute of Actuaries, London. 

Charles J. Harvey, F.I.A., New York. 

Robert Henderson, B.A., F.I.A., Equitable Life Assurance Society, New York. 

Hon. Francis Hendricks, Superintendent of Insurance, Albany. 

Charles Hildebrand, Ph.B., D.E., assistant actuary Connecticut Mutual Life In- 
surance Company, Hartford. 

F. L. Hoffman, university lecturer on actuarial subjects, Newark. 

I. Smith Homans, actuary the Bankers Life Insurance Company, New York. 

Charles Hughes, actuary the Connecticut Insurance Department, Hartford. 

William Hughes, F.I.A., president of the Institute of Actuaries, delegate of the 
Institute of Actuaries, London. 

James W. Hull, secretary the Berkshire Life Insurance Company, Pittsfield. 

—_— — F.F.A., A.LA., actuary New York Life Insurance Company, 

ew York. 

Robertson G. Hunter, A.I.A., New York Life Insurance Company, New York. 
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Wm. Anderson Hutcheson, F.I.A., F.F.A., associate actuary the Mutual Life In- 
surance Company of New York, New York. 

Oscar B. Ireland, A.M., actuary the Massachusetts Mutual Life Insurance Com- 
pany, Springfield. 

M. M. Johannessen, A.I.A., actuary and secretary the Hygea Life Insurance 
Company, Bergen. 

F. H. Johnston, A.I.A., associate actuary the Prudential Insurance Company of 
America, Newark. 

Charles N. Jones, A.B., Equitable Life Assurance Society, New York. 

H. N. Kaufman, A.I.A., Phoenix Mutual Life Insurance Company, Hartford. 
George King, F.I.A., F.F.A., vice-president Institute of Actuaries, delegate of 
the Institute of Actuaries, London. - : 
Von Knebel-Doeberitz, Royal Prussian privy councilor, councilor in the Prussian 
Ministry of the Interior, delegate of the Imperial German Government, Ber- 

lin. 

Lic. L. Q. Labastida, Jr., secretary of the Mexican embassy, delegate of the 
Mexican Government, Washington. 

Corneille L. Landré, actuary of the Algemeene Maatschappij van Levensverze- 
kering en Lijfrente, delegate of the Holland Society of Actuaries, Amsterdam. 

Alexander Latta, F.F.A., secretary the City of Glasgow Life Assurance Company, 
Birmingham. 

James M. Lee, actuary Berkshire Life Insurance Company, Pittsfield. 

Ckarles Lembourg, Ph.D., assistant actuary Compagnie Belge d’Assurances Gén- 
erales sur La Vie, Brussels. 

Omer Lepreux, director general La Caisse d’Espaque de Retraite et d’Assurance, 
president of the permanent committee, delegate of the Royal Belgian Govern- 
ment, Brussels. 

Charlton T. Lewis, Ph.D., LL.D., New York. 

L. Linzmeyer, Manhattan Life Insurance Company, New York. 

Samuel Loewenberg, chiet editor the Austrian Review, delegate of the Austrian 
Actuarial Society, Vienna. 

Gane *. Loveland, actuary the Northwestern Life Insurance Company, Mil- 
waukee. 

Lucius McAdam, M S., actuary Hartford Life Insurance Company, Hartford. 

Emory McClintock, Ph.D., LL.D., actuary Mutual Life Insurance Company, 

ew York. 

A. McDougald, A.I.A., manager Pelican and British Empire Life Office, Mon- 
treal. 

William C. Macdonald, actuary Confederation Life Association, Toronto. 

Alfred Manes, Ph.D., LL.D., general seeretary and delegate of the German So- 
ciety for the Promotion of the Science of Insurance, Berlin. 

Henry W. Manly, F.I.A., past president the Institute of Actuaries, delegate of 
the Institute of Actuaries, London. 

E. P. Marshall, actuary Union Central Life Insurance Company, Cincinnati. 

W. A. Marshall, actuary Home Life Insurance Company, New York. 

James W. Mason, A.M., New York. 

Leon Massé, actuary La Compagnie Le Soleil, delegate of the Institute of French 
Actuaries, Paris. 

James Meikle, F.F.A., F.I.A., Edinburgh. 

H. G. Messenger, Ph.D., actuary the Travelers Insurance Company, Hartford. 

B. H. Meyer, Ph.D., university lecturer on actuarial subjects, University of Wis- 
consin, Madison. 

B. J. Miller, vice-president Mutual Benefit Life Insurance Company, Newark. 

Edmund Modrach, actuary of the Leipsic Life Insurance Company, delegate of 
the German Society for Insurance Science, Leipsic. 

Henry Moir, F.F.A., F.I.A., actuary Provident Savings Life Assurance Society, 
New York. 

James Moon, A.I.A., J.P., T.C., Birkenhead. 

William O. Morris, Metropolitan Life Insurance Company, New York. 

Clarence E. Moulton, actuary National Life Insurance Company, Montpelier. 

Francis F. P. Neison, F.I.A., barrister at law, London. 

Walter N. Nichols, A.M., editor The Insurance Monitor, New York. 

Joseph H. Nitchie, A.B., consulting actuary, Chicago. 

. B. Niven, student, F.A., New York. 

Dr. V. E. Nordenmark, registrar and actuary the Government Department of 
Accident Insurance, Stockholm. 

Hon. S. N. D. North, director of the United States Census, delegate of the 
United States Government, Washington. 

Sydney N. Ogden, assistant mathematician Mutual Benefit Life Insurance Com- 
pany, Newark. 

Sven Palme, manager the Life Insurance Company Thule, delegate of the Royal 
Swedish Government, Stockholm. 

A. Palmsfrém, actuary the Life Insurance Company Brage, Christiana. 

Jobn S. Patterson, actuary New York Insurance Department, Albany. 

J. H. Peek, Ph.D., actuary of the Royal Bank of Assurance, delegate of the 
Royal Netherlands Government, delegate of the Holland Society of Actuaries, 
Amsterdam. 

M. H. Peiler, 42tna Life Insurance Company, Hartford. 

FE. Phragmén, superintendent the Insurance Department of Sweden, delegate of 
the Royal Swedish Government, Stockholm. 

Israel C. Pierson, Ph.D., A.I.A., actuary the Washington Life Insurance Com- 
pany, president of A. S. A., New York. 

A. Pokotiloff, director La Caisse de Retraite des employés des chemin de fer de 
l’Etat Russe, delegate of the Imperial Russian Government, St. Petersburg. 
Albert Quiquet, actuary La Compagnie La Nationale. delegate of the Institute of 

French Actuaries, Paris. 

James Raffmann, Ph.D., actuary the First Hungarian General Assurance Com- 
pany, Budapest. 

Charles H. E. Rea, F.R.A.S., A.I.A., consulting actuary, London. 

Charles Reiter, assistant actuary Metropolitan Life Insurance Company, New 


York. 

Edward E. Rhodes, assistant mathematician Mutual Benefit Life Insurance Com- 
pany, Newark. 

John G. Richter, manager and actuary the London Life Insurance Company of 
Canada, London, Ontario. 

John F. Roche, New York Life Insurance Company, New York. 

Douglas H. Rose, actuary Maryland Life Insurance Company, Baltimore. 

Fritz Rosselet, actuary of the Swiss Federal Bureau of Assurances, delegate of 
the Swiss Government, Berne. 

G. W. Sanders, actuary the Michigan Mutual Life, Detroit. 

Frank Sanderson, M.A., F.F.A., A.I.A., actuary Canada Life Assurance Com- 
pany, Toronto. 

Robert San-Galli, director the Insurance Company Rossaya, St. Petersburg. 

Serge de Savitch, member of insurance committee in the Ministry of the In- 
terior, delegate of the Imperial Russian Government, St. Petersburg. 

Ivan Schetaloff, actuary the Insurance Company Rossiya, St. Petersburg. 

Dr. S. R. J. van Schevichaven, director of the Algemeene Maatschappij’ van 
Levensveryekering en Lijfrente, delegate of the Holland Society for Life 
Insurance, Amsterdam. * 

Frederick Schooling, F.I.A., honorary secretary the Institute of Actuaries, dele- 
gate of the Institute of Actuaries, London. 

Charles Schiitz, secretary of the board of direction of the Company Assicurazioni 
Generali, Trieste. 
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Herbert: M. Sheppard, B.A., A.I.A., Union Central Life Insurance Company, 
Cincinnati. 

William A. Sim, F.F.A., F.I.A., member of Council of the Faculty of Actuaries 
in Scotland, Edinburgh. 

Edward L. Stabler, Ph.D., New York. 

W. T. Standen, actuary United States Life Insurance Company, New York. 

Walter N. Stanley, Manhattan Life Insurance Company, New York. 

George C. Stenhouse, F.F.A., assistant actuary the Scottish Widows Fund Life 
Assurance Society, delegate of the Faculty of Actuaries, Edinburgh. 

Samuel E. Stilwell, Ph.D., actuary the Ohio Insurance Department, Columbus. 

H. W. St. John, Ph.B., actuary A®tna Life Insurance Company, Hartford. 

W. M. Strong, Ph.D., LL.B., the Mutual Life Insurance Company, New York. 

John Tatlock, A.M., F.R.A.S., associate actuary the Mutual Life Insurance 
Company, secretary of A. S. A., New York. 

John B. Tennant, F.I.A., member of council of the Institute of Actuaries, dele- 
gate of the Institute of Actuaries, London. 

M. W. Torrey, actuary the Manhattan Life Insurance Company, New York. 

lritz Trefzer, actuary of the Swiss Federal Bureau of Assurances, delegate of 
the Swiss Government, Berne. 

J. G. Van Cise, actuary Equitable Life Assurance Society of the United States, 
New York. 

Dr. Theodore Walther, director of the Leipsic Life Insurance Company, dele- 
gate of the German Society for Insurance Science, Leipsic. 

James H. Washburn, Metropolitan Life Insurance Company, New York. 

A. C. Washburne, Metropolitan Life Insurance Company, New York. 


‘ James D. Watson, member of the council of the Institute of Actuaries, delegate 


of the Institute of Actuaries, London. 
George Wegenast, manager Mutual Life Assurance Company of Canada, Water- 


00. 

A. A. Welch, A.B., actuary the Phenix Mutual Life Insurance Company, treas- 
urer of A. S. A., Hartford. 

Daniel H. Wells, Ph.B., C.E., actuary Connecticut Mutual Life Insurance Com- 
pany, Hartford. 

foe —— manager the First Rotterdam Life Insurance Company, Rot- 
terdam. 

Alfred G. Wiggins, late secretary the Institute of Actuaries, London. 

Frank J.- Wills, actuary the Columbian Life Insurance Company, Boston. 

Asa S. Wing, vice-president the Provident Life and Trust Company, Philadelphia. 

L, J. Wolterbeek, LL.D., The Hague. 

Ernest Woods, F.I.A., a vice-president of the Institute of Actuaries, delegate of 
the Institute of Actuaries, London. 

George B. Woodward, third vice-president Metropolitan Insurance Company, 
New York. 

William Young, F.F.A., Caledonian Insurance Company, Edinburgh. 





Life and Fire Insurance Notes. 
—H. N. Vedder of Buffalo, N. Y., is engaged in the organization of a new fire 
insurance company, to have $300,000 capital and a like amount of surplus. 


—Insurance Commissioner Kepoikai of Hawaii has appointed George E. 
Smithies Deputy Commissioner. The Commissioner is also the Territorial Treas- 
urer. 


—The National Fire Protection Association has appointed the following delegates 
to attend the annual convention of the International Association of Fire Engi- 
neers: William B. Kelly, chairman; John W. Tatum and William McDevitt. 
The convention will be held at Atlantic City, N. J., on September 8 to 11, inclu- 
sive. 

—The ‘Transactions of the Actuarial Society of America, May 21 and 22, 1903,” 
has been received from the secretary, John Tatlock, Jr. This volume, as its title 
implies, contains papers presented before the last meeting of the society and dis- 
cussions on the same. The society does not hold itself responsible for opinions 
expressed in papers presented by its members. 


—P. B. Armstrong is now endeavoring to secure sufficient. subscriptions to 
enable him to purchase a controlling interest in the old Eagle Fire Company of 
New York, which reinsured last year. The project includes the purchase of 6806 
of the 7500 shares at 11644 per cent and the subsequent increase of the capital 
from $300,000 to $500,000, with an increase in the surplus to $250,000. ‘‘The Asso- 
ciate Managers” will guarantee to operate the company at a fixed expense rate, 
and will be interested in the financing of the deal. It is said that a prominent 
banking house will loan two-thirds of the purchase price on the stock. 








Figency Wants. 








OOD AGENTS WANTED BY THE PENN MUTUAL 
Life Insurance Company, in the State of Montana, 
An ideal field for life insurance, plenty of good territory. The 
finest climate in the world. If interested, apply to 
P, M. COLLINS, General Agent, 
Helena, Montana, 





ANTED—ONE OR MORE EXPERIENCED LIFE 
Insurance men to write for the Germania Life in Arkansas. 
A good company, good territory and a good contract. Ad- 
dress with reference, 
WM. J. LITTLE, State Agent, 
No. 15 Prospect Ave., Hot Springs, Ark. 








ANTED—A POSITION AS SPECIAL AGENT IN 
the West. Address ‘‘G,. W. S.” 
Care of THE SPECTATOR (P. O, Box, 1117), New York. 
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Hgencp Wants. 


Prominent Agents and Brokers. 











WANTED 
Superintendent of Agencies. 


Address, stating experience, etc., 


“GIANT,” care of THE SPECTATOR, 
(P. O. Box 1117), New York. 





Good Agents 


whose health might be benefited by a change of 
climate will find our land of continuous sunshine 
a financial as well as a physical benefit. My 
persistent and judicious advertising makes the 
work easy. If you are interested for further par- 
ticulars, write to 

J. H. O’RIELLY, 


Gen’l Mgr. of The Washington Life, 
for New Mexico and Arizona, 


ALBUQUERQUE, N. M. 





ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 


ING w GAN ROUNICING TR SIO oss ps nis Sarees cae sencccdeccceiee ——- 
New insurance placed and paid in 1902............-----.-------<-- 1,013,129.00 
Average new paid premium (no single premiums). .-........------ 47.72 
Increase in new insurance written over 1901...........-.---.----.- 25 per cent 
Increase in new premiums over 1901..........-.------------------ 30 per cent 
Paid and placed insurance in past 2% years, nearly_......-------- $2,500,000.00 


Agents self supporting. Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon. 





Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thorougkly organized ; business is easy ; 
perfect climate ; excellent crops—- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just wenn good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 








perro & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. : 
—————— 29 Liberty Street, New York. 


New York Surplus Underwriters. 


EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 








SSETS, January I, 1903......-.------------- $34,432,217.08 
LIABILITIES. .....---------- +2000 2-202 220002 -2 39,927,610.76 
$3,504,606.32 


Liberal contracts to men of integrity and energy, with or without experience, to act as 
agents in Massachusetts. Apply to Home Office Agency, Room 5, No. 87 Milk Street. 
Benj. F. Stevens, President. S. F. Trutt, Secretary. 
Atrrep D. Foster, Vice-President. Wo. B. ‘Turner, Ass’t Sec’y. 





CAPITAL, $100,000. 
IDE WATER FIRE INSURANCE CO. 
CAMBRIDGE, MARYLAND. 


General Agents : COWPERTHWAITE, FOX & CO., 62 Maiden Lane, New York. 
Agent for Maryland: AUGUSTINE M. HOPPER, 406 Water St., Baltimore. Md. 
Agents for Middle West: W. M. UMBDENSTOCK & CO., 159 La Salle St., Chicago, Ill. 








ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 





R. MOoODEY CRITCHELL. H. H. RIMINGTON. 


MOODEY CRITCHELL & CO., 
. SURPLUS LINES, 
"Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englanu. 
Correspondence solicited throughout the United States and Canada. 





ee CLUFF, 
39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 
"agg enesg TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


M. DUGRO BUTTLES, 


90 William Street, New York. 
SURPLUS. LINES. 





Le Foncier of France Insurance Company. 
State Insurance Co. of Delaware. 
Lloyds of New York City 
ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers 





HERBERT Buxton, Pres. and Mgr. L. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittram Street, New York. 
Correspondence Solicited. 


Austin Jonnson, Sec. 





| ion & VAN DEINSE, 
indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





Telephone Connection. Cable Address: ‘“* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 
Surplus Lines, 


No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 





LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada 
Reference, any Company in this city, 
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Prominent Agents and Brokers. 


Hictuarial, 











JAMES W. DURBROW, 
90 William Street, New York. 


SURPLUS LINES. 
London Mutual Insurance Company of Canada. 
Established 1859, 
Losses Paid Since Organization, $3,300,000. 










































D A. FISHER, 
e MEMPHIS, TENN. 


Special facilities for handling Southern business. 





St. Louis - 208 North Fourth Street 
wrt & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. _Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 


OBERT R. TUTTLE, 
STATE MANAGER FOR 


New York and Pennsylvania, 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 
American of Boston 
and Capital of N. H. 








A* P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
~German Union Insurance Co. of Wilmington, Delaware 


C D. HARRINGTON & CO., 
x (Caledonian Building) 50 Pine Street, New York. 
For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 
Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 


GENERAL INSURANCE AGENTS AND BROKERS, 

Nos, 948, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 
Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers. 
ng distance telephones. 


W. M. Umbdenstock & Co. | 


_ AtlanticCity Fire Insurance Co. 


oF ATLANTic City, Nn. Jj. 











WESTERN AGENTS 


SPECIAL FACILITIES FOR PLACING 


SURPLUS LINE 


159 La Salle St., CHICAGO. 


_ Tide Water Fire Insurance Co. 


OF Many.iano 


CORRESPONCENTSA 


LLOYDS, LONDON 











CAPITAL $100,000—FULL PAID. 
ERCHANTS INSURANCE CO. 
CENTURY BUILDING, ST. LOUIS, MO. 
DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 
HOWARD A. BLOSSOM, President. 


a FIRE ASSOCIATION of Philadelphia. 


Organized Sept. 1, 1817. Incorporated March 27, 1820. 
Charter Perpetual. 
Capital, $500,000.00. Assets, $6,299,649.69. 





OFFICERS : 
E. C. IRVIN, Presipent. 
T. H. CONDERMAN, VICE~PRESIDENT. WILLIAM MUIR, 2D VICE-PRESIDENT 
M, G, GARRIGUES, Ass’T SEc’y, 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
$5 Nassau St., NEw YorRK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





oe C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M's M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, New York. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland. Twenty-five years’ experience. 

Author of the Valuation System in general use by the State Insur- 
ance Departments for Industrial Policies. Vide New York State 
Reports of Metropolitan Life Insurance Company for 1882 and 1883— 
Business in force at end of -1883, 50 per cent. greater than at end of 
1882, yet Policy Reserve decreased by $70,000. Reserve at present 


time many millions of dollars less than by system in previous use. 
; z 
Telephone, 2&1 Jersey City. 43 Montgomery St., Jersey City, N. J. 


——— 





C. RAFFERTY, 
e CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 


PROMPT WORK, REASONABLE PRICES. 
Room g11, 1524 Chestnut Street, Philadelphia, Pa. 





BEY: F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 


ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 











ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“Tue Ovpest Scottish INsuRANCE OFFICE.” 
United States Head Office, Caledonian Building, 50-52 Pine Street, N. Y. City. 
STATEMENT, JANUARY Ist, 1903, 


NOGR DR: .. caccsicadsbbaewehieevaveen wuss wenbesaecnessenvuctseuenrescd $1,700, 179.76 
RATER PR ie Oe ae oe cs oak Nec ceaseuueetoueccensaceusonssecs 1,002,797.50 
NET SURPLUS IN THE UNITED STATES...........-.------ $697,382.26 


Cuarces H, Post, U.S. Manager. N. A. McNEt, Assistant U. S. Manager. 




















